INDEPENDENT AUDITOR’S REPORT

To

The Members of Star Smart Building Solutions Limited
(Formerly Star Cement (1) Limited)

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Star Smart Building Solutions Limited (Formerly
Star Cement (l) Limited) (“the Company”), which comprise the Balance Sheet as at March 31 2026, the
Statement of Profit and Loss (including other comprehensive income), the Statement of Cash Flow and the
Statement of changes in Equity for the year then ended, and notes to the financial statements, including a
summary of material accounting policies and other explanatory information. (hereinafter referred to as the
“financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended (“the Act”) in the
manner so required and give a true and fair view in conformity with the Indian accounting standards and other
accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2026,
its Loss including other comprehensive income, its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described in
the ‘Auditor’s Responsibilities for the Audit of the Financial Statement section of our report. We are independent
of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Uncertainty related to Going Concern

We draw attention to Note. no. 36 to the Financial Statement that indicates the fact that the net worth of the
company is negative and it’s current liability exceeds it’s current assets. The condition may indicate the existence
of an uncertainty about the company’s ability to continue as a going concern. However, the financial statements
of the company have been prepared on a going concern basis based on the reason stated in the above note. The
appropriateness of the said basis is dependent on the company’s ability to generate operational income through
utilization of its property, plant and equipment.

Our opinion is not modified in regard to the above matter.
Information other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Company’s Directors Report, but does not include the



financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we
have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objective is to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to financial statements



(c)

in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management and Board of Directors of the company.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern and,

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, make
it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the “Annexure A” a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books except for the matters stated in the paragraph 2(j)(vi) below on reporting
under Rule 11(g) of the Companies (Audit and Auditors) Rules 2014;

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the Statement of
Cash Flows and Statement of Changes in Equity dealt with by this Report are in agreement with the books of
account;

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified under
Section 133 of the Act, read with Companies (India Accounting Standards) Rules 2015 as amended;



(e)

(f)

(8)

(h)

(i)

1v.

The matter described in the Emphasis of Matter paragraph above, in our opinion may not have an adverse effect
on the functioning of the company.

On the basis of the written representations received from the directors as on April 1, 2026 taken on record by
the Board of Directors, none of the directors were disqualified as on March 31, 2026 from being appointed as a
director in terms of Section 164 (2) of the Act;

With respect to maintenance of accounts and other matters connected therewith, reference is made to our
remarks in paragraph 2(j)(vi) below on reporting under Rule 11(g) of the Rules

With respect to the adequacy of the internal financial controls with reference to financial statements of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure B” to this
report. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls with reference to the financial statements;

With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements
of the section 197(16) of the Act, as amended, in our opinion and to the best of our information and according
to the explanation given to us, no managerial remuneration has been paid by the Company to its directors during
the year.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and
according to the explanations given to us:

The Company did not have any pending litigations as on March 31, 2026 which are required to be disclosed in
the Financial Statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there were any

material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and Protection Fund
by the Company.

The Management has represented that, to the best of its knowledge and belief, as disclosed in the note no. 43
(iii), to the financial statement no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity (“Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

The Management has represented that, to the best of its knowledge and belief, as disclosed in the note no. 43
(iv), to the financial statement no funds have been received by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries; and



vi.

Based on the audit procedures that have been considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under (a) and (b) above,
contain any material misstatement.

The Company has not declared any dividend in the Current and Previous Year.

Based on our examination which included test checks and in accordance with the requirements of
Implementation Guide on Reporting on Audit Trail under Rule 11 (g) of the Companies (Audit and Auditors) Rule,
2014, we report that the Company has used various accounting software for maintaining its books of account,
which has a feature of recording audit trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in all the software except audit trail feature was not enabled at database level.
Further, where audit trail (edit log) facility was enabled and operated throughout the year, we did not come
across any instance of audit trail feature being tampered with during the course of our audit.

Additionally, the audit trail of relevant prior years has been preserved by the Company as per the statutory
requirements for record retention, to the extent it was enabled and recorded in those respective years as per
the statutory requirements for record retention.

For Singhi & Co.
Chartered Accountants
Firm’s Registration No. 302049E

(Gopal Jain)

(Partner)

Membership No. 059147
UDIN: 26059147LMGNIJ2865

Place: Kolkata
Date: May 22, 2026



ANNEXURE “A” TO INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 with the heading ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date in respect to Statutory Audit of Star Smart Building Solutions Limited (Formerly Star Cement (l)
Limited) for the year ended March 31, 2026)

We report that:

A. The Company has maintained proper records showing full particulars, including quantitative details and situation, of
property, plant & equipment.
B. The Company has maintained proper records showing full particulars of intangible assets.

The Company has regular programme of physical verification of its property, plant and equipment by which
property, plant and equipment shall verified in a phased manner over a reasonable period of time having regard to
the size of the company and the nature its property, plant and equipment. Since, the Company has commenced its
operations; the physical verification programme will start from next year.

According to the information and explanations given to us and based on our examination of the records of the
Company, the title deeds of immovable properties (other than properties where the Company is a lessee and the
lease agreements are duly executed in favour of the lessee), are held in the name of the Company except as detailed
below: (Refer note 2.1 (a) of the financial statements).

Gross Whe:::;:i? by Period held- Reason for not being
Description carrying Held in the . P o indicate held in the name of the
director or their . 4 .
of property value (Rs. name of relative or range, where | Company. Also indicate if
In lakhs) employee appropriate in dispute
Star The process of change of
Cement name is in progress till
Freehold 1165.34 | North East Yes 2023-24 March 31, 2025. During
Land . the year, the same has
India .
- been transferred in the
Limited
name of the company.

The Company has not revalued any of its Property, Plant and Equipment (including Right of Use assets) and intangible
assets during the year.

According to information and explanations given to us and based on our examination of the records of the Company, there
are no proceedings initiated or pending against the Company for holding any benami property under the Prohibition of
Benami Property Transactions Act, 1988 and rules made thereunder.

The inventory has been physically verified by the Management during the year. As the Company’s inventory of raw
materials & finished goods, which comprises mostly of bulk materials such as Cement, AAC Cut Blocks, Fly Ash, Stone chips
and Sand, requires technical expertise for quantification, the Company has hired independent agency for physical
verification of the stock of these materials. In our opinion, the frequency of verification by the management is reasonable
and the coverage and procedure for such verification is appropriate. Discrepancies of 10% or more in aggregate for each
class of inventory were not noticed on physical verification of such inventories.



VI.

VII.

VIIL.

The Company has not been sanctioned working capital limits of more than five crore, in aggregate, from banks or financial
institutions and hence the requirement of submission of the quarterly returns or statements filed by the Company with
such banks or financial institutions does not apply to the Company.

. According to the information and explanations given to us and on the basis of our examination of the records of the

Company, the Company has not provided any guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured to companies, firms, limited liability partnership or any other parties during the year. The Company
has not made any investments in firms, limited liability partnership or any other parties during the year. Accordingly,
reporting under clauses 3(iii)(a) to 3(iii)(f) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations provided to us, the Company has not granted any loans
or provided any guarantees or securities and have not made any investments. Thus, reporting under clause 3(iv) of the
order is not applicable to the company.

The Company has not accepted any deposits or amounts which are deemed to be deposits within the meaning of Sections
73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the reporting under
clause 3(v) of the Order is not applicable to the Company.

During the year, the Company has commenced its operations and is not required to maintain cost records as specified
under Section 148(1) of the Companies Act 2013 read with the Companies (Cost Records and Audit) Rules, 2014. Therefore,
clause (vi) of para 3 of the order is not applicable to the company.

a. According to the information and explanations given to us and on the basis of our examination of the books of account,
in our opinion, the company is generally regular in depositing with appropriate authorities undisputed statutory dues
including Provident fund, Employees’ State Insurance, Income-tax, Sales-tax, Service Tax, Goods and Services tax, Duty of
customs, Duty of excise, Value Added Tax, Cess and Other Statutory Dues applicable to it. In our opinion, no undisputed
amounts payable in respect of Provident fund, Employees’ State Insurance, Income-tax, Sales Tax, Service Tax, Goods and
Service tax, Duty of customs, Duty of excise, Value added tax, Cess and Other Statutory Dues were outstanding, at the year
end, for a period of more than six months from the date they became payable.

b. According to the information and explanations given to us and on the basis of the records of the Company examined by
us, there are no statutory dues referred to in sub clause (a), which have not been deposited as at March 31, 2026 on account
of any dispute.

According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as income in the books
of account, in the tax assessments under the Income Tax Act, 1961 as income during the year.

According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not defaulted in repayment of loans or other borrowings or in the payment of interest thereon
to any lender.

According to the information and explanations given to us and on the basis of our audit procedures, we report that the
Company has not been declared Willful Defaulter by any bank or financial institution or government or government
authority.

In our opinion and according to the information and explanations given to us by the management, term loans were applied
for the purpose for which the loans were obtained.



XL,

XII.

XIIl.

XIV.

XV.

According to the information and explanations given to us and on the basis of our examination of the records of the
Company, we report that no funds raised on short-term basis have been used for Long- term purposes of the company.

& f. According to the information and explanations given to us and on the basis of our examination of the records of the
Company, we report that the company does not have any associate, subsidiary or joint venture and hence reporting under
clause 3(ix)(e) & (f) of the order is not applicable to the company.

According to the information and explanations given to us and on the basis of our examination of the records of the
company, the Company did not raise any money by way of initial public offer or further public offer including debt
instruments, during the year. Accordingly, clause 3(x)(a) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination of the records of the
Company, during the year, the company has received payments towards first and final call money on partly paid-up equity
shares issued in the previous year. The Company has not made any preferential allotment or private placement of shares
or fully or partly convertible or optionally convertible debentures during the year. Accordingly, clause 3(x)(b) of the Order
is not applicable.

During the course of our examination of the books and records of the Company, carried out in accordance with the
generally accepted auditing practices in India, and according to the information and explanation given to us, we have
neither come across any instance of fraud by the Company or on the Company, noticed or reported during the year, nor
have we been informed of any such case by the management.

During the course of our examination of the books and records of the Company, carried out in accordance with the
generally accepted auditing practices in India, and according to the information and explanation given to us, a report under
Section 143(12) of the Act in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was
not required to be filed with the Central Government. Accordingly, the reporting under clause 3(xi)(b) of the Order is not
applicable to the Company.

As represented to us by the management, there are no whistle blower complaints received by the Company during the
year.

In our opinion and according to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause3(xii) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the records of the Company,
transactions with related parties are in Compliance with sections 177 and 188 of the Act where applicable and details of
such transactions have been disclosed in the financial statements as required by the applicable accounting standards. Refer
note no. 40 to the financial statements of the company.

The company is not required to have an internal audit system as per the criteria given in the Companies Act, 2013.
Accordingly, clause xiv (a) & (b) are not applicable to the company.

According to the information and explanations given to us and as represented to us by the management and based on
our examination of the records of the Company, the Company has not entered into non- cash transactions with directors
or persons connected with him. Accordingly, clause 3(xv) of the Order is not applicable to the Company.



XVI.

XVII.

The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, the
reporting under clause 3(xvi)(a) & (b) of the Order is not applicable to the Company.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India.
Accordingly, reporting under clause 3(xvi)(c) of the Order is not applicable to the Company.

Based on the information and explanations provided by the management of the Company, the Group does not have any
CIC’s, which are part of the Group. Accordingly, reporting under clause 3(xvi)(d) of the Order is not applicable to the
Company.

The Company has incurred cash losses amounting to Rs. 1251.61 Lakhs during the current financial year covered by our
audit. Further, the company incurred Rs. 159.57 Lakhs as cash losses during the preceding financial year.

XVIII. There has been no resignation of the statutory auditors during the year. Accordingly, reporting under clause 3(xviii)

XIX.

XX.

of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios (refer note — 42
to the financial statements), ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the date of the audit report
that the Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. The Company has commenced manufacturing of
Autoclave Aerated Concrete (AAC) blocks, Construction Chemicals and Ready-Mix Concrete (RMC) during the year
in Assam. The Company has a negative net worth primarily due to losses attributable to higher fixed costs incurred
during its first year of operations. The Company is a Wholly Owned Subsidiary of Star Cement Limited. Although
the company has negative networth, as represented to us by the management of the company, it has full financial
support from the holding company. We, however, state that this is not an assurance as to the future viability of
the Company. We further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

In our opinion and according to the information and explanations given to us, the provisions under sub-section
(5) of Section 135 of the Act are not applicable to the company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the
Order are not applicable.

For Singhi & Co.
Chartered Accountants
Firm’s Registration No. 302049E

(Gopal Jain)
(Partner)
Membership No. 059147
UDIN: 26059147LMGNIJ2865
Place: Kolkata
Date: May 22, 2026



ANNEXURE - B TO THE INDEPENDENT AUDITOR'’S REPORT

(Referred to in paragraph 2(h) with the heading ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date in respect to Statutory Audit of Star Smart Building Solutions Limited (Formerly Star
Cement (I) Limited) for the year ended March 31, 2026)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Star Smart Building
Solutions Limited (Formerly Star Cement (I) Limited) (“the Company”) as of 315 March 2026 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on
the internal control with reference to financial statements criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls with
reference to Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAl’). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls with reference to Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and
both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to financial statements was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system with reference to financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements included obtaining an understanding of such internal
financial controls, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system with reference to financial statements.



Meaning of Internal Financial Controls with reference to Financial Statements

A company's internal financial control with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal financial
control with reference to financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial control with
reference to financial statements may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion to the best of our information and according to the explanation given to us, the Company has, in
all material respects, an adequate internal financial controls system with reference to financial statements and
such internal financial controls were operating effectively as at 31 March 2026, based on the internal control
with reference to financial statements criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls with reference to Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Singhi & Co.
Chartered Accountants
Firm’s Registration No. 302049E

(Gopal Jain)
(Partner)
Membership No. 059147
UDIN: 26059147LMGNIJ2865
Place: Kolkata
Date: May 22, 2026



~ Star Smart Building Solutions Limited

(formerly Star Cement (I} LimTted)
Regd. Office: Vill:-Lumshnong, P.O. Khalishrait, Dist. East Jaintia Hills, Meghalaya - 793 210
CIN : U26999ME2021PLCO13780 ‘

Balance Sheet as at March 31, 2026

¥ in lakhs
. As at March 31, | As at March 31,
Particular§ Notes 2026 2025
A. ASSETS
1. Non-Current Assets
(a) Properiy, plant and egquipmant 2.1 908015 | 1,230.07
(b) Capital work-in-pregress 22 717.69 \7,865.13
(c) Right-of-use assets 23 §00.05 -
{d) - Iniangible assets 2.4 9.99 .
(e} Financlal assels
(1) Other financial assets 3 103.00 -
() Deferred fax assats (net) 4 734.87 69.26
(@) Non-current tax assets (net) 5 20.98 0.30
th) Other nen-current assets ] 198.96 421.20
| Total Nen-Current Assets 11,475.69 9,585.95
2. Current Assets
(a) Inventoties 7 470,83 97.75
{b) Financial Assets
(I) Trade Recsivables 8 550,19 -
(il) Cash and cash eguivalents 8 108.08 §e.62
(i) Other Bank Balances [other than (iT) abovs] 10 1.00 -
{iv) Other Financial Assets 1 0.03 957.68
-~ (e) Other Current Assets 12 1,2684.70 1,214.54
Taotal Current Assets 2,412.83 2,339.59
Total Assots 13,888.52 11,925.54 |-
B. Equity And Liahllities
1. Equity
{a) Equity Share Capital 13 15.00 10.00
(b} Other Equity 14 {2,126.09) (178.49)
Total Equlty {2,111.09) {168.49)
Llabllities
2. Non-Current Llabllities
(a) Firancial Liabilities
() PBorrowings 15 12,010.00 10,411.80
(i) Lease Liability 16 501.83 -
(b) Provisions 17 16.54 10.37
Total Non-Current Liabilitles 12,528.37 10,422.17
3. Current liabilities .
{a) Financial liahilities
(i) Borrewings 18 903.65 -
(i) Lease Liability. 19 312.02 -
(lif) Trade Payables 20
(a) Total outstanding dues of micro enterprises and small 218.97 6.35
éntarprises ' s
{b) Total -outsltanding dues of trade payable other than ' 1,130.91 160.89
micro enterprises and small enterprises ,
{iv) Other Financial Liabilifiles 29 605.16 1,419.12
{b) Other Current Liabilities 22 100.07 85.34
{c) Provisions 23 0.48 0.36
Total Current Liabilities 3471.24 [ ¢ 1,671.86
Total Liabilities 15,389,61 12,004.03
Tofal Equity and Liabilities 13,888.52 11,925,54
Material Accounting Policies 1

The accompanylng notes are an integral part of the flnancial statements. .

As per our report of even date.

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

Sdf-
Gopal Jain Tabrez Haroon
Pattner : Company Secretary

Mambership No. 059147
Place : Kolkata
Date : May 22, 2026

For and on behalf of Board of Directors of
Star Smart Building Solutions Limited
(formerly Star Cement (I) Limited)

5df-

Nikita Bansal
Director
DIN:03109710

Sd/-

" ~Tushar Bhajanka
Director
DIN:09172632




Star Smart Building Solutions Limited (formerly Star Cement (I) Limited)
Regd. Office: Vil:-Lumshnong, P.O. Khaliehrait, Dist. East Jaintia Hills, Meghalaya - 793 210
CIN : U26929ML2021PLC013780
Statement of Profit and Loss for the Year ended March 31, 2026 -

% in lakhs unless otherwise stated

For the Year ended For the Year ended
Partlculars Notes |  march 31, 2026 March 31, 2025
INCOME )
Revenue from cperations 24 4,298.32 -
Other Income 25 0.66 -
Total Income 4,298,98 -
EXPENSES
Cost of materials consumed 26 - 12,571.18 -
‘Puchase of stock In irade 136.21 -
Changes in Inventories of finished goots and stock In trade 27 (244.87) -
Employee beneflt expenses 28 784,20 -
Finance costs 28 872.51 156.93
Depraciation and amortisation expenses 30 1,303.28 -
Power and fuel 454.05 -
Freight and forwarding expenses 480,68 -
Qther expsnses 31 484,16 ' 2.64
Total Expenses 6,941.37 159.57
Profit/ {loss) before exceptional items and tax {2,642.39} (159.57)
Exceptional items 48 2.50
Profit/ {loss] before tax (2,644.89) (189.57)
- Tax Expenses
- Current tax - -
- Income tax for earlier years - (0.03)
- Deferred tax 3z (666.05) (39.50)
Total Tax Expenses (666.05) {39.53)
Profit/ {foss) for the year (1,978.84) (120.04)
Other comprehensive income 33
[tems that will not be reclassifiad to profit or loss
-Remeasurement of defined benefit plans 167
-Income tax related to above (0.43} -
Other Comprehensive Incqme for the year {net of tax) 1.24 -
Total Comprehensive Income for the year {1,977.60) {120.04)
Earnlngs per Equity Share of ¥ 10 each 34
Basic (in ¥) {1,319.23) (232.44)
Diluted (in ¥) {1,319.23} {232.44)
Material Accounting Policies 1

As per cur report of even date.

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

Gonal Jain

Partner

Membership No, 059147
Place : Kolkata

Date : May 22, 2026

The accompanylng notes are an integral part of the financial statements.

Sd/-
Tabrez Harocn
Company Secretary

For and on behalf of Board of Directors of Star
Smart Building Solutions Limited
(formerly Star Cement (I} Limited)

Sdf-
Nikita Bansal

Director
DIN:03109710

Sdf-
Tushar Bhajanka
Pirector
DIN:09179632
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Star Smart Bu‘ilding Solutions Limited (formerly Star Cement (I) Limited)
Regd. Office: Vill:-Lumshnong, P.O. Khaliehrait, Dist. East Jaintia Hills, Meghalaya - 793 210

CIN : U26999ML2021PLC013780
Statement of Changes in Equity for the year ended March 31, 2026

A. Equlty share capital % in lakhs
Particulars Amount
As at April 1, 2024 _ 5.00
Changes during the year (refsr note 13) 500
As at March 31, 2025 ) 10.00
Changes during the year (refer note 13) 5.00
As at March 31, 2026 15.00

B. Other equity % in lakhs

' Reserve & surplus :

Particulars _ Total

Securities premium Retalned earnings
As at April 1,2024 - (88.45) (88.45)
Profit/(Loss) for the year - {120.04) (120.04)
Total comprehensive income for the year - {(120.04) (120.04)
Issue of equity shares during the year {(Refer note 13b) 30.00 - 30.00
Balance as at March 31, 2025 30.00 (208.49) {(178.49)
Balance as at April 1, 2025 30.00 {208.49} (178.49)

. Profit/(Loss) for the year (a) - (1,978.84) (1,978.84)
Other comprehensive income{net of tax) (b}

-Re-measurement of defined bensfit plans . - 1.24 1.24
Total comprehensive income for the year (a+b) - (1,977.60) (1,977.60)
Issue of equity shares during the year (Refer note 13b) 30.00 “ 30.00
Balance as at March 31, 2026 60.00 (2,126.09)

(2,186.09}

The accompanying notes are an integral part of the finansial statements.

As per our report of even date

For Singhi & Go.
Chartered Accountants
Firm Registration No.:302049E

(Gopal Jain)

Partner

Membership No. 659147
Place : Kolkata

Date : May 22, 2026

For and on behalf of Board of Directors of Star Smart Building

Solutions Limited

(formerly Star Cement {I) Lirﬁited)

Sd/-

Tabrez Haroon
Company Secretary

Sd/-
Nikita Bansal
Director
DIN:03109710

Sd/-
Tushar Bhajanka
Dirsctor
DIN:09179632




Star Smart Buflding Solutions Limited {formbrly Star Cament {1} (mltad)

Regd. OFfice: VII:-Lumshnong, P.O. Khaliehralt, Dist. East Jalntia Hills, Meghalaya - 793 210

CIN : U26999ML2021PLCE13780
Statement of Cash Flow for the year ended March 31, 2026

¥in lakhs

Particulars

For the Year endesl
March 31, 2026

For the Year snded
March 31, 2025

Cash flowr from Operating Actlivitios

Date . May 22, 2026

A,
Profitf (loss) before exzeptichal Hems and tax (2,5642.39), |168.57)
Adjustitents for:
Depreciation and amortleation exponses 1,223.78 -
Depreclation on right-of-use assets 169.50 -
(Proflt) ! loss on sale of property, p\ant and squipmant 327 -
Interest lncome [0.08) -
Flnanoe costa 872.51 166.93
Operating profit keforea working capital chianges {37338} (2,64}
Adjustments for :
(Inorsass) / dscrease In Inventorlae (373.08) {97.50)
(Increasejfdscrease In trade and other receivabies (650.18)| -
{Increase ) f decrease In financial ang other assets 78462 (1,207 .79}
Incresse / (deoraasa) in irade and other payaliss - 128284 166.14
Increase / (decrease) In other Ilabillties and provisiona (61.53) 81.91
Cash ganerated from eparstions B08.B0 (1,059,88)
Insoma tax pald (net of refynds} (18.82)) 0.41
Net oashi flow from f (used In) opbrating actlvitles (A} 788,88 (1,069.47)
B. Cash flow from Invasting Activities
Purchase of properly, plant and squipment.and Intanglble assets ( Including nap\lal work In ' .
prograss, capital advancss and capital liabilltlea) (2,078.18)| {6,607 471)
F'mcesds from sala of property, plant and agulpment and other intangible assets - 1,119.22
R pilendm in flxed d ts and margln monay deposits {having original
maturity for more than 3 months) (1.00) -
Nat cash usad in ihvesting astivities (B) - {2,077.15) (5,468.19)|
C. Cash.Fiow From financing actlvitias X
Proseeds from long term borrowings 10,228.75 8,704.40
" Repaymant of lang tarm borrawings - [#726.81)} {2,016.71)
Inferest pald {1,022.88) {126.30}
Payment of leass fiabllity (180.38) -
‘Propsseds from |ssus of aquity shars capltai 35.00 35.00
Not cash flow from financing activities {'C) 1,324,83 B,597.23
Met Increasef{decrease) In cash and cash squivalants { A¥B+C) 36.48 49.73
Cash and eash squivajents at the beginning of the year €9.62 19.89
£ash and scash equivalents at the end of the yoar 106.08 80,62
Notas :
1. The above statsment of cash flow has besn prepared Lnder the "indirect Methad" as set out In the Indfan Acsounting Standard (Ind AS- T)
2. For the purpase of statement of cash flow, cash and cash squivalsnts comprises the followings:
Zin lakhs
Partloutars For the Year anded | For the Year ended
March 31, 2028 March 31, 2025
Cash on hand 2,51 .26
Chequss on hantd - 10,00
Balahica with banks 104,57 -66.36
Total - . 106.08 69.62
3. Income tax paid are treated as arfsing fiom cperaling actlvities and are not bifurcated batwean Investing and flnancing activites,
4. Changes in lizkilities arising from financing activitles:
Z in lakhs
Particulars Balance asen |  Cash Flow Non cash chariges Balance as on
Aprdl 1, 2028 Expenses Clresification Gthers Fair Value Adjustment | March 31, 2026
Current boirowings - - - 903.65 . - 503,65
Man-surrent borrowings 10,411.80 260186 | - 903,65) - - 12,010.00
Lease Liabllity - {188.38) 33,66 - 969.55 . 813.85
Financa Cost 43309 {1,022.86) £38.85 - - 14785 - 396,63
: . 10,944.89 1,269.63 872.51 - 1,117.10 - 14,124.13
T in lakhs
Partlouiars Balance as on | ~ Gash Flow Non sash changes Balance as on
: April 1, 2024 Expenses Classification Others Falr Value A March 31, 2025 -
Short term Borowings N N N - - -
{ong term Bormowings 372311 6,608.62 - - - 10,411.50
Leass Liakllity - - - . - . .
Flnance Cost - (128,30) 156.93 - 402,46 . 433.00
372341 5,562.30 156.93 - 402.46 - 10,044.89
The accompanying hotes are an intagral part of the flhanclal statemants.
For & on behalf of Board of Directors of
Star Smart Bullding Solutlons Limlted
As per our regort of aven date [formorly Star Cement (I} Limlted)
For Singhl & Co.
Chartarsd Accountants Sdt-
Flrm Reglstration No.:3020408 Nikita Bansal
Director
DIN:031089701
Saf- Sdf-
(Gopal Jain) * Tabrez Haraon Tushar Bhajanka
Partner Company Secretary Director
Membershlp No. 059147 DiN:09170632
Place : Kolkata '
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Notes to financial statements for the yeaf ended March 31, 2026 [Contd.]

Note 1: Corporate Information and Material Accounting Policies

A. Corporate Information

Star Smart Building Solutions Limited (Formerly Star Cement (I} Limited) (“the Company} is a public limited company
domiciled in India and incorporated on May 20, 2021 as per the provisions of the Companies Act. The registered office
is located at Lumshnong, P.O. Khaliebrait, Dist. Fast Jaintia Hills, Meghalaya - 793210, The Company was engaged in
manufacturing and sale of Autoclaved Aerated Concrete blocks (AAC), Construction chemicals and ready mix concrete
(RMCY). The Company is a subsidiary of Star Cement Limited.

B. Statement of Compliance

The Financial Statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind
AS} notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) and
presentation requirements of Division Il of Schedule I1I to the Companies Act, 2013, (Ind AS compliant Schedule III).

These standalone Financial Statéments were approved for issue in accordance with the resolution of the Board of
Directors on May 22, 2026,

C. New Accounting Pronouncements

" (i) Adoption of New Accounting Pronouncements

Ministry of Corporate Affairs (“MCA”™) bas.notified amendments to the existing standards Tnd AS 1 — Presentation of
financial statements relating to classification of liabilities as current or non-current subject to covenants, Ind AS 12
Income Taxes relating to international tax reforms — Pillar Two Model Rules, Ind AS 21 — the effect of changes in
foreign exchange rates and Ind AS 107 — Financial Instruments: Disclosures and Ind AS 7 - Statement of Cashflows
relating to disclosure of supplier financing arrangsments, applicable from April 1, 2025, The Company has assessed
that there is no significant impact on its financial statements with respect to the amendments in these Ind AS.’

D. Material Accounting Policies

(1) Basis of Preparation & Presentation

The accounting policies are consistently followed by the Company and changes in accounting pohcy are separately
disclosed.

(a) Historical Cost Convention

The financial statements have been prepared on a historical cost basis, except for the following:

*  Net defined benefit asset/liability which is measured at Fair value of plan assets less present value of defined
benefit obligations

s« Investment in bonds is measured at amortised cost

v Investment in equity shares, other than investment in subsidiaries is measured at fair value

»  Certain financial assets and financial liabilities that are measured at fair value / amortized cost.

(b) Current and non-current classification

The Company has ascertained its operating cycle as twelve months for the purpose of Current /' Non-Current

classification of its Assets and Liabilities.

For the purpose of Balance Sheet, an assat is classified as current 1f

1) It is expected to be realized, or is intended to be sold or consumed in the normal operating cycle; or

(i)  Itis held primarily for the purpose of trading; or

(i)  TItis expected to realize the asset within twelve months after the reporting period; or _

(iv)  The asset is a cash or cash equivalent unless it is restricted from being exchanged or used to settle a
liabitity for at least twelve months after the reporting period.

All other assets are classified as non-current,



Star Smart Building Solutions Limited

Notes to financial statements for the year ended March 31, 2026 [Contd.]

- (d)

Similarly, a liability is classified as current ift
(i) It is expected to be settled in the normal operating cycle; or
(if)  Itis held primarily for the purpose of trading; or
(iii) Tt is due to be settled within twelve months after the reporting period; or
(iv)  The Company does not have an unconditional right to defer the settlement of the liability for at least
twelve months after the reporting period. Terms of liability that could result in its settlement by the
issue of equity instruments at the option of the counterparty does not affect this classification.

All other Habilities are classified as non-current. Deferred tax assets and liabilities are classified as noncurrett
only,

{c) Rounding off amounts
(iy  The financial statements are presented in Indian Rupees, which is the functional currency of the
Company and the currency of the primary economic environment in which the Company operates,
(i)  Figures have been rounded off in decimals to the nearest Rs in lakhs, unless otherwise stated. All
amaunts disclosed in the financial statements and notes have been rounded offin decimals to the nearest
lakhs as per the requirement of Schedule III, unless otherwise stated.

Use of Estimates

The preparation of financial statements is in conformity with Indian Accounting Standards (Ind AS) notified
under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time fo time) and
presentation tequirements of Division II of Schedule III to the Companies Act, 2013 which require management
to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent liabilities as at the date of the financial statements and the results of operations during the reporting
period. Although these estimates are based upon management’s best knowledge of current events and actions,
actual results could differ from these estimates,

Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment
to the carrying amount of assets or Habilities affected in future periods.

Estimates and judgments are continually evaluated and are based on historical experience and other factors,
including expectations of future events that are believed to be reasonable under the circumstances.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised if the revision affects only thatperiod, or in the period
of the revision and future period, if the revision affects current and future period. Revisions in estimates are
reflected in the financial statements in the period in which changes are made and, if material, their effects are
disclosed in the notes to the financial statements.



Star Smart Building Solutions Limited

Notes to financial statements for the year ended March 31, 2026 [Contd.]

The Company makes estimates and assumptions concerning the future. The resulting accounting estimates will,
by definition, seldom equal the related actual results. The estimates and assumptions that may have & significant
risk of causing a material adjustment to the carrying amounts of assets and labilities within the next financial
vear are summarised below:

a) Classification of legal matters and tax litigation

Management judgement is required for estimating the possible outflow of resoutces, if any, in respect of
contingencies/ claims/ litigations against the Company as it is not possible to predict the outcome of pending
maitters with accuracy.

b) Defined benefit obligations

The cost of defined benefit plan and present value of such obligation ate determined using actuarial valuation,

~ An actuarial valuation involves making various assumptions that may differ from actual developments in the
future. These include the determination of the discount rate, future salary increases, mortality rates and attrition
rate. Due to the long- term nature of the plan, such estimates are -subject to significani uncertainty, All
assumptions are reviewed at each reporting date.

¢} Useful life of property, plant and equipment

The determination of depreciation and amortization charge depends on the useful lives for which judgements
and estimations are required. The residual values, useful lives, and method of depreciation of property, plant
and equipment and intangible assets are reviewed at each financial year end and adjusted prospectively, if

appropriate,

d) -Leases Ind AS 116

The Company has exercised judgement in determining the lease term as the non-cancellable term of the lease,
together with the impact of options to extend or terminate the lease if it is reasonably certain to be exercised.
Where the implicit rate in the lease is not readily available, an incremental borrowing rate is applied. This
incremental borrowing rate reflects the rate of interest that the lessee would have to pay to borrow over a similar
term, with a similar security, the funds necessary to obtain an asset of a similar nature and value to the right of-
use asset in a similar economic environment, Determination of the incremental borrowing rate requires

estimation.

ey Fair Value Measurement of Financial Instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured
based on quoted prices in active markets, their fair value is measured using valuation techniques including the
Discounted Cash Flow model / Adjusted Net Assets Value method. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, a degree of judgement is required in establishing
fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility.

f) Discounts / rebate to customers

The Company provides discount and rebates on sales 1o certain customers. Revenue from these sales is recognised
based on the price charged to the customer, net of the estimated pricing allowances, discounts, rebates, and other
ingentives. In certain cases, the amount of thess discount and rebates are not determined until claims with
appropriate evidence is presented by the customer to the Company, which may be some time after the date of sale.
Accordingly, the Company estimates the amount of such incentives basis the terms of contract, incentive schemes,
historical experience adjusted with the forward looking, business forecast and the current economic conditions,
To estitate the amount of incentives, the Company uses the most likely method. Such estimaies are subject to the

estimation uncertainty,
g) Physical verification of Inventory

Bulk inventery for the Company primarily comprises of coal, fly ash and clinker which are primarily used during
the production process at the manufacturing focations. Determination of physical quantities of bulk inventories
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“Notes to financial statements for the year ended March 31, 2026 [Contd.]

(v)

is done based on volumetric measurements and involves special considerations with respect to physical
measurement, density caloulation, moisture, etc. which involve estimates / judgments,

h) Deferred Tax Assets

The recognition of deferred tax assets requires assessment of whether it is probable that sufficient future taxable
profit will be available against which deferred tax asset can be utitized. The Company reviews at each balance
sheet date the carrying amount of deferred tax assets.

Foreign Currency Transactions and Balances

Ttems included in the financial statements of the Company are measured using the currency of the primary
economic environment in which the entity operates (‘the functional currency’). The Company’s standalone
financial staterments are presented in Indian Rupees which is the Company’s functional currency.

Transactions in foreign currencies entered into by the Company are accounted at the exchange rates prevailing on
the date of the transactions. Exchange differences arising on seftlement /restatement of short-term foreign
currency monetary assets and liabilities of the company are recognized as income or expenses in the Statement of
Profit and Loss All foreign exchange gains and losses are presented in the Statement of Profit and Loss on a net
basis within other income or other expenses. .

Non-monetary assets and liabilities denominated in foreign currencies that are measured at fair value are

. retranslated to the functional currency at the exchange rate at the date that the fair value was determined. Non-

monetary assets and liabilities denominated in a foreign curreucy and measured at historical cost are translated at
the exchange rate prevalent at the date of transaction.

Property, plant and equipment

Property, plant and equipment are stated at their cost of acquisition, installation or construction (net of any
recoverable amount, wherever applicable) less accumulated depreciation, amortization and impairment losses if
any, except freshold land which is carried at cost. Cost comprises the purchase price, installation and attributable
cost of bringing the asset to working condition for its intended use. -

Subsequent expenditures are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to the
Company and the cost of the item can be measured reliably. When significant parts of plant and equipment are
required to be replaced the Company depreciates them separately based on their specific useful lives, All other
repairs and maintenance are charged to the statement of profit and loss during the reporting penod in which they

are incurred.
Capital Work in Progress

Capital work in progress 1s carried at oost and mcludes any directly attributable cost incurred during constmctlon
period.

Propettiy, plant and equ1pment not ready for their 1ntended use as on the balance sheet date are d1sclosad as “Capital
work-in-progress”. Such items are classified to the appropriate category of property, plant and equipment when
completed and ready for their intended use, Advances given towards acquisition/ construction of property, plant
and equlpment outstanding at each balance sheet date are d1sclosed as Capital Advances under “Other non-current

assets”
Expenditure during construction period
In case of new projects and substantial expansion of existing units, expenditure incurred including trial production

expenses net of revenue earned, and attributable interest and financing costs, prior to commencement of
commercial production/completion of project are capitalised,



Star Smart Building Solutions Limited

Notes to financial statements for the year ended March 31, 2026 [Contd.]

(vi)

(vii)

Depreciation

Depreciation on Property, plant and equipment is provided on Written Down Value (WDV) method in

accordance with the provisions of Schedule II to the Companies Act, 2013 and congidering the useful lives for -

computing depreciation specified in Part ‘C’ thercof or as reassessed by the company based on technical
evaluation,

Depreciation is provided on components that have homogenons useful lives. In respect of an asset for which
impairment loss is recognized, depreciation is provided on the revised carrying amount of the assets over its
remaining useful life. Depreciation method, useful life and residual values are reviewsd at each financial year
end and adjusted if appropriate. Estimated useful lives so determined are as follows:

Assets _ Useful Lives
Buildings 5 - 30 years
Plant and machinery 10 - 15 years
Furnitute and office equipment 5 - 10 vears
Tools and tackles _ 10 years
Velhicles ' 8 years
Computer and computer software 3 - 5 years

Derecognition of property plant and equipment

An item of Property, Plant and Equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal, Any gain or loss arising on
derecognition of the asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is recognised in the Statement of Profit and Loss when the asset is derecognised.

Intangible Asset

An intangible asset is recognized when it is probable that the future economic benefits that are attributable to
the asset will flow to the Company and the cost of the asset can be measured reliably,

Amortization of intangible assets

The amortization amount of an intangible asset is allocated over iis estimated useful life. Expenditure on
purchased software and IT related expenditure is written off over a period of three years.

Impairment of non-financial assets

The carrying amounts of assets are reviewed at each Balance Sheet date if there is any indication of impairment
based on internal / external factors, An impairment loss will be recognized wherever the carrying amount of an
asset exceeds its recoverable amount. The recoverable amount is greater of the asset’s net selling price and value
in yse. In assessing value in use, the estimated future cash flows are discounted to the present value by using
weighted average cost of capital. A previously recognized impairment loss is further provided or roversed

depending on changes in circumstances.

Research and Development Expenditure

Research expenditure is recognised as an expense when it is incurred. Development costs are capitalised only after
the technical and commercial feasibility of the asset for sale or use has been established. Thereafter, all directly
attributable expenditure incurred to prepare the asset for its intended use are recognised as the cost of such assets.

Lease-

As a Lessee:
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Notes to financial statements for the year ended March 31, 2026 [Contd.]

" The Company applies a single recognition and measurement approach for all leases, except for short-term leages

and leases of low-value assets. The Company recognizes lease liabilities to make lease payments and right-of-use
assets representing the right to use the underlying assets,

The Company recognizes right-of-use assets at the commencement date of the lease (i.e., the date the underlying
assct is available for use). Right-of-use assets are initially measured at cost. The cost of right-of-use assets includes
the amount of lease liabilities recoghized, initial direct costs incurred, an estimate of costs to be incurred in
dismantling and removing. or restoring the underlying asset and lease payments made at or before the
commencement date less any lease incentives received. After the commencement date, the Right of use assets are
measured applying the Cost model. They are subsequently meastred at cost, less any accumulated depreciation,
adjustments for any remeasurement of the lease liabilities and impairment losses. Right-of-use assets are
depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the assets,

At the commencement date of the lease, the company recognizes lease liabilities measured at the present value of
Iease payments to be made over the lease term, The lease payments include fixed payments (including in substance
fixed payments) less any lease incentives receivable, vatiable lease payments that depend on an index or a rate,
and amounts expected to be paid under residual value guarantees.

In calculating the present value of lease payments, the company uses its incremental borrowing rate at the lease
commencement date becausé the interest rate implicit in the lease is not readily ‘determinable. After the
commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for
the lease payments made. In addition, the carrying amount of lease liabilities is re-measured if there is a

“modification, a change in the lease term, a change in the lease payments (e.g., changes to future payments resulting

from a change in an index or rate used to determine such lease payments) or a change in the assessment of an
option to purchase the vnderlying asset. -

As a Lessor:

Lease income from operating leases where the Company is a lessor is recognised in income on a straight-line
basis over the lease term unless the receipts are structured to increase in line with expected general inflation to
compensate for the expected inflationary cost increases, The respective leased assets are mcluded in the balance
sheet based on their nature.

Leases are classified as finance leases when substantially all of the risks and rewards of ownership transfer from
the Company to the lessee, Amounts due from lessees under finance leasss are recorded as receivables at the
Company’s net investment in the leases. Finance lease income is allocated to accounting periods so as to reflect
a constant periodic rate of retufn on the net investment outstanding in respect of the lease. Operating lease
payments are recognised as an income in the statement of profit and loss on a straight-line basis over the lease
term, unless the receipt from lessee is structured to increase in line with expected general- mﬂatmn and
compensate for the lessor’s expected inflation cost increase.

Government Grants and Subsidies

Government grants and subsidies are recognized when there is reasonable certainty that the same will be received.
Revenue grants in the nature of recoupment/ reimbursement of any particular item of expenses are recognized in
the Statement of Profit and Loss as deduction from related item of expenditure. Grants related to assets which are
recognized in the Balance Sheet as deferred income, are recognized to the Statement of Profit and Loss on a
systematic basis over the useful life of the related assets by netting off with the related expense.



Star Smart Building Solutions Limited

Notes to financial statements for the year ended March 31, 2026 [Contd.]

®)

Inventories
Raw materials, stores and spare parts, fuel and packing material:

Raw materials, stores and spares and fuel and packing material are valued at lower of cost and net realisable
value, Cost includes purchase price, other costs incurred in bringing the inventories to their present location and
condition, and taxes for which credit is not available. However, materials and other items held for use in the
production of inventories are not written down below cost if the finished products in which they will be
incorporated are expected to be sold at or above cost. Cost is determined on weighted average basis.

Work-in-progress, finished goods and stock in trade;

Work-in-progress, finished goods and stock in trade are valued at lower of cost and net realisable value. Cost
includes direct materials and labour and a proportion of manufacturing overheads based on normal operating
capacity, but excluding borrowing costs. Cost of Stock-in-trade includes cost of purchase and other cost incurred

in bringing the inventories to the present location and condition. Cost is determined on weighted average basis.

. Net realisable valug is the estimated selling price in the ordinary course of business, less estimated costs of
completion and estimated costs necessary to make the sale,

Investments and other financial assets

Classification

The Company classifies its financial assets in the following measurement categories:

e those to be measured subsequently at fair value (gither through other comprehensive income, or through proﬁt or
loss}), and

o those measured at amortised cost

The classification depends on the Compaty’s business model for managing the financial assets and the contractual

“terms of cash flows.

Measurement

At initial recognition, the company measures a financial asset at its fair value. Transaction costs of financial assets
carried at fair value through profit or loss are expensed in profit or loss.

Debt instruments

Subsequent measurement of debt instruments depends on the Company’s business model for managing the asset

and the cash flow characteristics of the asset. The company classifies its debt instruments into the following

categories:

Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent
solely payments of principal and interest are measured at amortised cost. Interest income from these financial assets
is included in finance income using the effective interest rate method.

Fair value through other comprehensive income (FVOCID): Assets that are held for collections of contractual
cash flows and for selling the financial asseis, where the assets’ cash flows represent solely payments of principal
and interest, are measured at fair vatue through other comprehensive income (FVOCI). Interest income from these
financial assets is included in other i income using the effective interest rate method. :

Fair value threugh profit or loss (FVTPL): Assets that do not meet the criteria for amortised cost or FVOCT are

measured at fair value through profit or loss. Interest income from these financial assets is included in other income.

Equity instruments

The Company subsequently measures all equity investments (except subsidiary, associate and joint venture) at
fair value through profit or loss. However, where the Company’s management makes an irrevocable choice on
initial recognition to present fair value gains and losses on specific equity investments in other comprehensive
income, there is no subsequent reclassification of fair value gains and Iosses to profit or loss.



Star Smart Building Solutions Limited

Notes to financial statements for the year ended March 31, 2026 [Contd.]

Impairment of financial assets

The Company measures the expected credit loss associated with its assets based on historical trend, industrjf
practices and the business environment in which the entity operates or any other appropriate basis, The impairment
methodology applied depends on whether there has been a significant increase in credit risk.

Derecognition of financial assets

A financial asset is derecognised only when

The company has transferred the rights to receive cash flows from the fmancml asset, or
Retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual obligation
to pay the cash flows to one or more recipients.

Where the Company has not transferred substantially all risks and rewards of ownership of the financial asset, the financial
asset is not derecognised,

‘Where the Company has neither transferred a financial asset nor retains substantially all risks and rewards of ownership of
the financial asset, the financial asset is derecognised if the company has not retained control of the financial asset.

(<)

Trade receivables

Trade receivables that do not contain any significant financing component are recognized initially at transaction
price. Upon initial recognition of a receivable from a contract with a customet, any difference between the
measursment of the receivable in accordance with Ind AS 109 and the corresponding amount of revenue
recogunised shall be presented as an expense. Subsequently, the trade receivables are measured at cost less expected
credit losses. The Company calculates the expected credit losses on trade receivables using a provision matrix on
the basis of its historical credit loss experience. The Company follows the simplified approach permitted by Ind
AS 109 ~ Financial Instruments for recognition of impairment loss allowance. The loss allowance is measured at
an amount equal to lifetime expected credit losses.

(xi1)  Cash and Cash Equivalents
Cash and cash equivalents in the Balance Sheet comprise cash at bank and in hand and demand deposits with
banks and other short-term highly liquid investments/deposits that are readily convertible into cash which are
subject to insignificant risk of changes in value with an original maturity of three months or less.
(xiii) Financial liabilities
Initial recdgnition and measurement
The Company recognises all the financial liabilities on initial recognition at fair value minus, in the case of a
financial liability not at fair value through profit or loss, transaction costs that are directly attributable to the
acquisition or issue of the financial liability.
The Cempany’s financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts.

Subsequent measurement

All the financial liabilifies are classified as subsequently measured at amortised cost, except for those measured
at fair value through profit or loss.

De-recognition of financial liabilities

The Company de-recognises financial liabilities when, and only when, the Company’s-obligations are discharged,
cancelled or they expire.



Star Smart Building Solutions Limited

Notes to financial statements for the year ended March 31, 2026 [Contd.]

(xiv)

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently
measured at amortised cost. Any difference between the proceeds {net of transaction costs) and the redemption
amount is recognised in profit or loss over the period of the borrowings using the effective interest method.

Borrowings are removed from the Balance Sheet when the obligation specified in the contract is discharged,
cancelled or expired. The difference between the carrying amount of a financial liability that has been extinguished
or transferred to another party and the consideration paid, including any non-cash assets transferred or liabilities
assumed, is recognised in profit or loss as other income or finance costs. '

Botrowings are classified as current liabilities unless the company has an unconditional right to defer settlement
of the liability for at least 12 months after the reporting period. Where there is a breach of a material provision of
a long-term Ipan arrangement on or before the end of the reporting period with the effect that the liability becomes
payable on demand on the reporting date, the entity does not classify the liability as current, if the lender agreed,
after the reporting period and before the approval of the financial statements for issue, not to demand payment as

a consequence of the breach,

(xv) Borrowing Costs

(xvi)

Borrowing costs that are attributable to the acquisition, construction or production of a qualifying asset is
capitalized as part of cost of such asset till such time the asset is ready for its intended use. A qualifying asset
is an asset that necessarily requires a substantial period of time to get ready for its intended use. All other
borrowing costs are recognized as expense in the period in which they are incurred. Borrowing cost includes
exchange differences arising from relevant forsign currency borrowings to the extent that they are regarded as
an adjustment to the itrterest cost.

Trade and other payables

These amounts represent habﬂmes for goods and services provided to the company prior to the end of financial
year which are unpaid. The amounts are unsecured and are usually paid within 30 days of recognition, Trade and
other payables are presented as current liabilities unless payment is not due within 12 months after the reporting
period, They are recognised initially at their fair value and subsequently measured at amortised cost usmg the

. eﬂ'ecuve interest method.

(xvii)

(xviii)

Offsetting financial mstruments
Financial assets and liabilities aro offset and the net amount is reported in the balance sheet where there is a legally

enforceable right to offset the recognised amounts and there is an intention to settle on a net basis or realise the

* asset and settle the liability simultaneously. The legally enforceable right must not be contingent on fiture events

and must be enforceable in the normal course of busmess and in the event of default, insolvency or bankruptey of
the Company or the oounterparry .

Revenue Recognition

Revenue is recognised when (or as) the Company satisfies a performance obligation by transferring control of a
promised good or service to a customer. Revenue is measured at the amount of consideration to which the
Company expects to be entitled in exchange for transferring the promised goods or services, excluding amounts

collected on behalf of third parties.

The Company applies the five-step model prescribed under Ind AS 115 for revenue recognition. Revenue is
recognised based on the {ransaction price, which is allocated to the performance obhgatmns identified in the

contract with the customer.

(A) Sale of Goods

Revenue from sale of goods is recognised at a point in time when control of the goods is transferred to the

customer. The performance obligations in sales contracts are generally satisfied upon dispatch, delivery, customer
acceptance, or upon completion of such other conditions as specified in the contract, depending on the terms

agreed with the customer.



Star Smart Building Solutions Limited

Notes to financial statements for the year ended March 31, 2026 [Contd.]

(xix)

Revenue is measured at the transaction price allocated to the performance obligation, net of variable
consideration. Variable consideration includes trade discounts, rebates, sales incentive schemes, volume
discounts, price concessions and similar items. Such amounts are estimated using the method that best predicts
the consideration to which the Company expects to be entitled and are included in the transaction price only to
the extent that it is highly probable that a significant reversal of cumulative revenne recognised will not occur
when the uncertainty associated with the variable consideration is subsequently resolved.

The transaction price is the amount of consideration to which the Company expects to be entitled in exchange for
transferring the promised goods to the customer,

The Company has elected to apply the practical expedient provided under Ind AS 115 and does not adjust the
promised amount of consideration for the effects of a significant financing component when the period between
transfer of control of the goods and payment by the customer is expected to be one year or less.

Contract balances
Trade Receivables

A trade receivable is recognised when the Company's right to consideration becomes unconditional, that is, when
only the passage of time is required before payment of the consideration is due.

Contract Assets

A contract asset represents the Company's right to consideration in exchange for goods transferred to a customter
where such right is conditional upon satistaction of conditions other than the passage of time, Contract assets are
reclassified to trade receivables when the Company's right to consideration becomes unconditional.

Contract Liabilities

A contract liability represents the Company's obligation to transfer goods or services to a customer for which
consideration has been received or is due from the customer. Contract liabilities are recognised as revenue when
the related performance obligations are satisfied and control of the goods or services is transferred to the customer.

(B) Other Income

Interest income is recognized using the effective interest rate (EIR) method.

Interest income from a finaneial asset is recognized when it is probable that the economic benefits will flow to
the Company and the amount of income can be measured reliably. Interest income is accrued on a time basis,
by reference to the principal outstanding and at the effective interest rate applicable, which is the rate that
exactly discounts estimated future cash receipts through the expected life of the financial asset to that asset’s
net carrying amount on initial recognition,

Dividend income is recognized when right to receive dividend is established {provided that it is probable that
the economic benefits will flow to the Company and the amount of income can be measured reliably).

Employee Benefits

(i) Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be seltled wholly within 12
months after the end of the period in which the employees render the related service are recognised in respect of
employees’ services up to the end of the reporting period and are measured at the amounts expected to be paid when

the liabilities are settled, :

(ii) Defined Contribution Plan

Employees benefits in the form of provident fund, ESIC and other labour welfare fund are considered as defined
contribution plan and the contributions are charged fo the Statoment of Profit and Loss for the year when the
contributions to the respective funds are due.



Star Smart Building Solutions Limited
Notes to financial statements for the year ended March 31, 2026 [Contd.]

(iii) Defined Benefit Plan

Retirement benefits in the form of gratuity is considered as defined benefits abligations and are provided for on the

basis of an actuarial valuation, using the projected unit credit method, as at the Balance Sheet date

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are
recognised in the period in which they occur, directly in other comprehenslve ingome and transferred to retained

parnings.

- (iv) Other Long-term benefits

Long-term compensated absences are provided for on the actuarial valuation, using the projected unit credit
method, as at the Balance Sheet date. Remeasurement gains and losses arising from experience adjustments and
changes in actuarial assumptmns are recognised in the period in which they occur, in the statement of Profit or

Loss.

(xx) Tax Expenses

Tax expense comprises current tax and deferred tax. Provision for the current tax is made on the basis of taxable
income for the current accounting vear in accordance with the provisions of Income Tax Act, 1961.

Deferred tax is computed on temporary differences arising between the tax bases of assets and liabilities and their

* carrying amounts in the standalone financial statements, Deferred tax is not accounted for if it arises from initial
recognition of an asset or Hability in a transaction other than a business combination that at the time of the
transastion affects neither accounting profit nor taxable profit {tax loss). Deferred tax is determined using tax rates
(and laws) that have been enacted or substantially enacted by the end of the reporting period and are expected to
apply when the related deferred tax asset is realised or the deferred tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is
probable that future taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax liabilities are not recognised for temporary differences between the carrying amount and tax bases
of investments in subsidiaries, branches and associates and interest in joint arrangements where the company is
able to control the timing of the reversal of the temporaty differences and it is probable that the differences will

not reverse in the foreseeable future.

Deferred tax assets are not recogmsed for temporary differences between the carrying amount and tax bases of
investments in subsidiaries, branches and associates and interest in joint arrangements where it is not probable
that the differences will reverse in the foreseeable future and taxable profit will not be available against which the

temporary difference can be utilised.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets
and liabilities and when the doferred tax balances relate to the same taxation authority, Current tax assets and tax
linbilities are offset where the entity has a legally enforceable right to offset and intends either to scttle on a net
basis, or to realise the asset and settle the liability simultanecusly.

Current and deferred taxes are recognised in the staternent of prefit and loss, except to the extent that they relate
to items recognised in other comprehensive income or directly in equity. In this case, the taxes are recognised in
other comprehensive income or directly in equity, respectively.

The deferred tax in respect of temporary differences which originate during the tax holiday period and is likely to
reverse during the tax holiday period, is not recognized to the extent income is subject to deduction during the tax
holiday period as per the requirements of the Income Tax Act, 1961.

Minimum Alternate Tax credit is recognised as deferred tax asset only when and to the extent there is convincing
evidence that the Company will pay normal income tax during the specified period. Such asset is reviewed at each
Balance Sheet date and the carrying amount of the MAT credit asset is written down to the extent there is no
longer convincing evidence to the effect that the Company will pay normal income tax during the specified period.



Star Smart Building Solutions Limited

Notes to financial statements for the year ended March 31, 2026 [Contd.]

(xxi)

(xxii)

(xxiii)

Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss before other comprehensive income
for the period attributable to equ1ty shareholders by the weighted average number of equity shares outstanding

durmg the period.

For the purpose of calculating diluted earnings per share, the net profit or loss before other comprehensive
income for the period attributable to equity shareholders and the weighted average number of shares outstandmg
during the period are adjusted for the effects of all dilutive potential equity shares.

Provisiong and Contingencies

A Provision is recognized for a present obligation as a result of past events if it is probable that an outflow of
resources will be required to settle the obligation and in respect of which a reliable estimate can be made.
Provisions are measurad at the present value of management’s best estimate of the expenditure required to settle
the present obligation at the end of the reporting period. The discount rate used to determine the present value
is & pre-tax rate that reflects current market assessments of the {ime value of money and the risks specific to the
liability. The increase in the provision due to the passage of time is recognised as interest expense, Liabilities
which are material and whose future outcome cannot be ascertained with reasonable certainty are treated as
contingent and disclosed by way of notes to the accounts. Contingent assets are also disclosed by way of notes

to the accounts.

Segment reporting

An opetating segment is a component of the Company that engages in business activities from which it may
garn revenues and incur expenses, whose operating results are regularly reviewed by the company’s Chief
Operating Decision Malker (“CODM”} to make decisions for which discrete financial information is available.
Based on the management approach as defined in Ind AS 108, the CODM evaluates the Company’s
performance and allocates resources based on an analysis of various performance indicators by business
segments and geographic segments,
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Star Smart Building Solutions Limited (formerly Star Cement (1) Limlted)
Regd. Office: Vill:-Lumshnong, P.0. Khaliehrait, Dist. East Jaintia Hills, Meghalaya - 793 210

Notes to the Financtal Statements for the Year ended March 31, 2026

Note 2.2« Capital work-In-progress

¥ in lakhs

As at March 31,

As at March 31,

Particulars 2028 2025
As at March 31, 2025 7.865.13 7,865.13
Add : Expenditure during the year 1,920.21
Less : Capitalised during the year (9,067.65) -
As at March 31, 2026 717.69 7,865.13
Ageing of Capital work-in-progress

% in lakhs

Amount in CWIP for a peariod of
- ?artlculam Lgs;e;hran 1 ;ea-r: 2 -3 years Mo;: ;?San 3 Total

As at March 31, 2026
Projects in progress 717.62 - - - 717.69 |
Projects temporarlly suspendad -
As at March 31, 2025 .
Projects in progress 7,683.31 117.68 64.09 0.15 7,865.13

Projacts tamporarily suspend_ed

Note No. 2.2 (iYThere is no project whose cost has exceeded its budget or has overrun its complation time at sach reporting date.

Note No. 2.2 (ii} During the year, the Company has incurred directly attributable expenditure related to acquisition/ construction of
property, plant and equlpment / capital work-in-progress and therefore accounted for the same as pre-cperative expenses under capital

work-in-progress.

Balance at the end of year included Tn capital work in progress

) Einlakhs
Particulars As atzn':]azl:h 31, As atzn‘:;rsch A,
Balance at the beginning of year included in capltal work in progress 995.26 171.27
Add: expenditure incurred during the year
Finance costs 147.55 402.48
Employee Benefit Expenses 80,78 223.51
Depreciation . 182 2,57
Miscellaneous expenses (refer note below) 43.87 195.45
‘l.ess: capitalised during the year 1,266.80 -
: 11.29 995.26

Note: Above mentioned miscellanecus expenses includes heavy vehicle expenses, insurance, profassional consultancy, rates and

taxes ste.

Note 2.3- Right-of-use assefs

¥ in lakhs

Parti c.ulars

Plant &
Machinery

Vehicles

Total

Gross carrylng value
As at April 1, 2024
Additions during the year
Disposa! during the year
As at March 31, 2028
Additions during the year
Disposzl during the year
As at March 31, 2026

400.37

400.37

569,18

560.18

Accumuiated Deprecation
As at April 1, 2024

Charge for the year
Disposal during the year
As at March 31, 2025
Charge for the year
Disposal during the ysar
As at March 31, 2026

66.56

66.55

102.96

102.85

169.50

169.50

Net Carrylng Value
As at March 31, 2025
As at March 31, 2026

333.82

466.23

800.05

H
]
b
i
i
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Star Smart Bullding Solutlons Limited (formerly Star Cement (I} Limlted)
Regd. Office: VIll::Lumshnong, P.0. Khallehralt, Dist. East Jalntla Hills, Meghalaya - 783 210

Noles to tha Financlal Statements for the Year ended March 31, 2026

Z In lakhs
Note 3- Other financlal assats (at antortised cost - nen-current) AZ:‘%;?" As at;\:l];r;:h ,
Unsecured, consldaved good unlass otherwlse stated
Security Deposlts 103.00 -
103.00 -
¥ In lakhs
Note 4- Deferred tax assats {nat) A%ff%;’;“ As atzl\f);rsch x,
Dafarréd tax assefs [A)
- Oh temporary differences related to propetty, plant and equipment & Intangible Assat 0.14 -
- Provision for smployes benafits 4.28 2.70
- On carry forward losses/unabsorbed depreclation under Income Tax Act 726.97 B7A7
-Othars 348
734.87 62.87
Deferrad tax llabllitles (B}
- On temporary differences related to property, plant and squipment - 0.62
- 0.62
Defarred tax assets {net) (A-3) 73487 69.25
. % in lakhs
"Note 4.1 1 « Movemant In deferred tax assets
Qn temparary
differences related Provislon for On carry forwared losses {
Partiouiars to praparty, plant employee beneflts unabsorbed dapraciation Others Total
and equipmant & under income Tax Ast
Intanglble Asset
As at April 1, 2024 - 20,75 - 29.75
{Charged)fcredited;

- to statement of proflt and loss (0.62) 270 37.42 . /30,50
= to other comprehensive incoma . -
As at March 31, 2025 {0.52) 2.70 67,17 69.25 |

{Charged)/credlted:
- bo slatement of profit and less 0,76 2.01 659,80 3.48 666,05
- ta other comprehensive ingome {0.43) - {0.43)
As at March 31, 2026 0.14 4.28 726,97 3.48 734,87

Note 4.2 . The carrylng amount of deferred tax assefs are reviswed at sath balance sheet date. Based on the management's estimate regarding the fulura projection, company expects to have sufficient future Eaxarble profits

agalnst which above deferred tax assel shall be realized.

&in lakhs
. As at March As at March 31,
Note 5- Non-current tax assets {net) 2, 2026 2025
Tax deducted at source 20.98 0.36
20,98 0.30
Zin lakhs
’ . ’ Asat March | As at March 31,
Note 6- Other non-current assets 1, 2026 2025
Capltal Advances
Securad and ccnslder_ed good - 134.84
Unsgcured and considerad good 19.98 266.36
19.96 421.20
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Notes fo the Financial Staternents for the Year ended March 31, 2026

& in lakhs
Note 7« |nv§ntories (valued at lower of cost or net reallsable value, unless otherwise stated ) As at March | As at March 31,
31,2026 2025
Finlshed Geods (refer niote 7.1) 221.81 -
Raw Materlals 138.84 21.78
Fusls 5.28 3.67
Packing Materials 22,26 -
Stores and Spares 59.61 2.30
Stock in trade 23.06 -
- 470.83 97.78

Nofe 7.1: Valus of finshed goods Inventorles stated above Is after write down to net realisable value by ¥ 80,65 lakhs (March 31, 2025: NII). These were recognissd as

an expense during the year and Included in changes in inventories of finlshed goads and stock-In-trade.

) F in lakhs
Ncto 8- Trade Receivables AZ?};&Z’:I‘ As -alzl\lul;r!;:h 81,
Trade recelvables considered good-secured - -
Trada recelvables consldered good-unsecyred 550.19 -
Trade recelvables which have signlficant increase in cradit risk - -
Trade receivables -cradit impalred - -
. 650,19 -
Allowangce for credit Iossas on trade receivahles - -
‘ 550.19 .
Ageing of outstariding trade receivables as on March 31, 2026 from due date of payment 7 in lakhs
Particulars ' Not.due LE;SD;T:: 6|6 mz:;t;:s 1.2 years | :e;;r?; MO;‘;;?:" 3 Total
Undisputed trade receivables )
Consldered good 312.84 237.35 - - - - 550.19
Which have significant increase in credit risk - - - - B B -
_|Credit impalred . ' ) - - - ‘ - R - .
Disputed trade receivables
Consldered good - - - - - - -
Which have si_g_niﬂcah_t Increase In credit risk - - ‘ - . - - -
Credit impaired . - - - - . N
Less: Allowanca for credit losses on trade receivables . -
Total trade receivables _ 312.84  287.35 - - . - 550.19

Note 8.1 : There is nc unbilled receivables at each reporting date .

Note 8,2 : No frade recelvables are due from directors or other officers of theé Company, either sevarally or Joinily with any other person. Further no trade receivables

are due from firms or private companies, respeotively irf which any director s a partner, 2 director or a member.”

t
¢
i
|

i
]
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Notes to the Financial Statements for the Year anded March 31, 2026

¥ in lakhs

MNote 9- Cash and cash equivalents

As at March 31, 2026

As at March 31, 2025

Cash in hand 2.51 3.26
Cheques in hand - “10.00
Balance with Banks
- In currant accounts 103.57 56.36
106.08 69.62
Note 9.1 : Thera is no repatriation, restrictions with regard to cash and cash egulvalents as at the end of each reporting years.
¥ in lakhs
Note 10« Other bank balances As at March 31, 2026 As at March 31, 2025
Fixed Deposits with Banks with maturity of mere than 3 months and upte 12 months 1.00 R
. 1.00 -
Nots 10.1: Fixed deposits with banks of #1.00 lakhs (as at March 31, 2025: nil) has been held as margin money.
¥ In lakhs
Note 11- Other Financial Assets (at amotised cost - current) As at March 31, 2026 As at March 31, 2025
Unsecured, considered good unless otherwise stated
Security Deposits - 9.88
Interest accrued but not due on
-Fixed Deposits 0.03 -
Other receivable (refer note 11.1) - 947.80
0.03 957.68
Note : 11.1 Cther receivable as on March 31, 2025 pertains to amount racelvable from fellow subslidiary compnay agalnst sale of Land (refer note 40).
7 in lakhs
Note 12- Other Current Assets AsatMarch 31,2028  As at March 31, 2025
Unsecured, considered good unless otherwise stated
Advances for supply of goods and services 25.41 5.31
Advances to employvees 3.03 1.03
Balances with statutory/government authorities 1,237.81 1,144.62
Prapaid expanses 18.45 63.58
1,284.70 1,214.54

|
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Notes to the Flnancial Statemants for the year ended March 31, 2026

2 Ih Lakhs
: As atMarch 31, As at March 31
n i hi " '
Note 13- Equity shars capltal 2026 2026
Autharized capital 1,600.00 1,600.00
1,00,00,000 (1,00,00,000 as at March'31, 2025) eqully shares of T 10+ sach .

_1,000.00 1,000.00
Issued and subscrlbad 15.00 15.00

1,50,000 {1,50,000 as at March 31, 2025) equity shares of ¥ 110/ sach | . '

) 15.00 15.00
Pald-up capltal ) 15.00 5.00
1,50,000 (50,000 as at March 31, 2026) equity sharss of ¥ 40/ aach fulJy pald i .

NIl (1,00,000 as at March 31, 2026) equity shares of ¥ 10/- each (T 5/- aach partly paid up) . . . 500
1800 10.00

a) Termslrlghts attached to equity shares

The Company has only one class of equity shares having par valus of ¥ 10~ per shars. Each holder of squity shares Is entlifed to one vole per share. The Company declares and pays
dividend In Indian rupees. The dividend proposed by the Board of Ditectors is subjest to the approval of the shareholders in the ensuing Annual Gensral Mesting exaspt in case of interim
dividend.

In the event of liquidation of the Company, the holders of the aquity shares will be entitlad to reosive remalning assats of thg Company. after distribution of all preferentlal amounts. The
distributlon will be in proportion to the number of equity sharss held by the sharehzlders.

b) During the previous year, the Company has issuad 1,00,000 eqully shares of ¥ 10/ each ( 5/-partly pald up) at a premium of Rs. 80 sach (recsived ¥ 30 on allstment) on prefarential
basis, The equity shares were allotted on March 26, 2025, During the currant yeat, the company has made first and final call of 5/sihare along with ¥30 per share as securlies premium on
April 7, 20286 for 1,00,000 shares.

) Reconciliation of the aruity shares outstanding at the baginning and at the end of the repozting year
- As at March 31,| As at March 31,

2026 2025
Number of sharas at the beginning of the year . 1,60,000 50,000
Issued during the year - 1,00,000
Number of shares at the eni of the year ) 1,50,000 1,60,000
d' Shares held by tha holding company
s ) As at March 31,] As at March 31,
Mame of the shareholder 2026 2025
Star Cemant Limited . : 76,500 78,500
a) Defazla of shareholders holding more than 5% of equity shars capital . -
s N ¢ the sharehold . As at March 31, 2026 As at March 31, 2025
rno (Name of the sharelolders No of shares | % of holding No of shares | % of holding
1 |Star Cement Limlted ' 76,600 51.00% 76,600 51.00%
2 [Star Cement Maghalaya Limitad ' ’ 51,000 Toa00% 51,000 34.00%
3 | Ghanshyam Das Bhanuka . 22,500 15.00% 22 500 16.00%
- f) Shares held by the promoters at the end of the year
As at March 31, 2026 As at March 31, 2025 N
Sr na [Promoter namg . . % Change.
No pishares | % of holding |  No of shares % of hélding | cluring the year
-1 |Star Cement Limited 76,500 51.00% 78,500 51.00% -
(g) % shares has been held by other persans as nominee sharehelders whlch arg beneﬂclally owned by the holding Company.

h} The above ghareholding represents bath legal and beneficlal ownership based on the records of the Company. including Its register of shareholders/members and other declaration
recalved from sharsholders regarding bensficial intarest.

1) Ne ordinary shares have beeri reserved for ssue under oplicns and contracts/ commltments far the sale of shares/dlsinvestment as af the Balance Sheet date.
J} No securities convertisle inte Equty/ Preference shares have been Issued by the Company during the year.
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Notes to the Financial Statements for the Year ended March 31, 2026

Z in lakhs ;
i
Note 14- Other Equity As at;f,i’;" 31 | As at March 31, 2025 %
j
Security Premium ]
Opening Baiance . 30.00 - I
Addition during the year 30.00 30.00 :
Closing Balance 60.00 30.00
Retained Earnings .
Opening Balarice ) (208.49} (88.45}
Profit/ (Loss) for the year (1,978.84) -120.04
Other Comprehensive income
‘-Remeasurement gainf{loss) of defined benefit plans (net of tax) ' 1.24 -
Closing Balance ' {2,186.09) " (208.49)
Total Other equity - (2,126.09) {178.49)

Nature and purpose of reserves

Securlties Premium
Securities premium represents the amount received In excess of par value of securities and is available for utilisation as specified
under Section 52 of Companies Act, 2013

Retained earnings ’ ‘ '
Retained earnings rapresents accumulated profit / (loss) of the company as on reporting date. :

ZF in lakhs

Note 15- Borrowings (at amotised cost) Asat m;"h 31 | as at March 31, 2025

Term Loans {Secured)

Rupee Loans from Banks {Refer note 15.1] o 8,328.07 242.00

Loans from related party (unsecured) _

Fram holding company and fellow subsidiary [refer note 15.2 and 15.3] 6,585.58 10,169.80

Less: Current Maturities of Long Term Borrowings (903.65) ‘ -

12,010.00 10,411.80

Nete 15.1: Term loan from a bank amounting to ¥ 6,328.07 lakhs (March 31, 2025 - 2242 Jzkhs) is securad by the 1st charge on all
movable & immovable fixed asset pertalning to the AAC Project at Sonapur Guwahall, 1t is further secured by corporate guaraniee
provided by the Holding Company. The fean carries an inferest @ 3 months T-Bill rate with spread of 1.3% p.a. (March 31,2025 @
8% p.a) and repayable in 14 quarterly instalment starting from September 30, 2028, Refer note 40 for relatet party transaction,

Note 15.2: Term loan from holding company amounting to ¥440 lakhs (March 31, 2025 nil) is long term in nature and it is payable in
5 years and carries rate of interest of 7.45% p.a. (March 31, 2025- nif)

Note 15.3: Term loan from a fellow submdiary of ¥ 6,145.58 [akhs (March 31, 2025- ¥10,169.80 Iakhs} ls long term in nature and it is
payable In 5 years and carrfes rate of interest of 7.82% (March 31, 2025; 7.78%).

Note 15.4: The Company has not made any default in loan repayment and interest payments as at each reporting date.
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Notes to the Financial Statements for the Year ended March 31, 2026

¥ in lakhs

As at March 31,

As at March 31,

Note 16- Lease‘ Liability 2026 2025
Lease liabilities- non-current portion (refer note 44} 501.83 -
501.83 -
¥ in lakhs

Note 17~ Provisions

As at March 31,

As at March 31,

2026 2025
Provisions for Employee Benefits
-Gratuity (refer note 35) 1.90 3.18
-Leave Encashment 14.20 7.19
Provision for contractor gratuity 0.44 -
16.54 10.37
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¥ In lakhs
. As at March 31, As at March
. Note 18- Borrowings {at amortised cost) 2026 31, 2025
Current maturitles of long term borrowings (refer note 15} 903.65 -
903.85 -
Zin lakhs
_— As at March 31,) As at March
Note 19- Lease Liabillty 2025 31, 2025
Lease liabillt’es- current porlon (refer note 44) 312,02 -
32,02 w
?In lakhs
As at.March 31,| As at March
N - P )
ote 20- Trade Payables 2026 31, 2025
-~ Total ouistanding duss of micro enterprises and small enterprises 418.97 6.35
- Tatal outstanding dues of trade payable ather than micro enterprises and smal! enterprises 1,130,917 | 160.69
' ' 1,549.88 | 167.04
Ageing of culstanding trade payables as on March 31, 2026 from due date of paymant F I lakhs
> |Partiouiars Unbilled Not Dus Les;;:f“ T | 1 -2years | 2 -3years M";Z:::” ¥ Total
(I} tUndisputed- micro and small enterprises - 401.49 17.48 - 418.87
| () |Undisputed- others 35.0_8 1,074,883 20.95 - - - 1,130.91
| (i) | Disputed- micro and small enterprises - - - - - - -
(iv) | Disputed- cthars - - - - - - -
Total 35.08 1,476,37 3843 - - - 1,549.88
Ageing of outstanding trade payables as on March 31, 2025 from due date of payment ¥ in lakhs
Sr ' ) . i Less than 1 More than 3
No Partfoulars Unbilled . Nof Due year 1 «2years 2. - 3 years yedirs Total
(1) [Undisputed- micro and small enterprises - 6.35 - - - 6.35
{1y [Undisputed- others 155.00 5,60 “ - - - 160.69
(il | Disputed- micre-and small enterprises - . - - - -
(v} | Disputed- others - - - - - - .
. |Total 155.00 12.04 - - " 167.04

Nete 20.1 : Trade payables from related parties has been disclosed in note 40.
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Notes to the Financial Statements for the Year ended March 31, '2026

Z in lakhs
L oL E bl As at March 31, | As at March 31,
Note 21- Other Financial Liabilities 2026 2025
Interest accrued but not due on borrowings 396.63 433.09
Creditors for capital goods (refer note 21.1) 157.44 852.84
Employees related liabilities 27.66 0.51
Retention money 820 132.68
Security deposits 15.07 -
Gther liabilities 0.16 -
’ 605,16 1,419.12

Note : 21.1 Capital Creditors includes dues to Micro and small enterprises amounting to ¥ 71.71 Lakhs (March 31, 2025: 23.54 Lakhs).

€ in lakhs

Note 22- Other Current Liabilities

As at March 31,

‘As at March 31,

2026 2025
-Statutory liabilities 38.32 85.34
-Advance from customers 58.97 -
-Discounts and incentives payable 2.78 -
100.07 85.34 |
Zin lakhs -
Note 23- Provisions As atz',\':)z;ch 31, | As at_%zgch 3,
Prbvisions for employee beneflts
-Gratuity (refer note 35) - 0.01
-Leave Encashment 046 0.35
0.46 0.36
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‘Notes to the Financial Statements for the Year ended March 31, 2026

Fin lakhs

Note 24- Revenue from operations

For the Year ended
March 31, 2026

For the Year ended
March 31, 2025

Sale of Products
-Manufacturing Goods
-Traded Goods

Other Operating Income

-Sale of scrap

4,155.59

136.57

4,292.16

6.1

4,208.32

Note 24.1 : Primary business of the company is manufacturing and sale of Autoclaved Agrated Concrete (AAC) blocks, Construction chemicals
and-ready mix concrte {RMC). All other activities of the company are related to its primary business. The preduct shelf fife being short, all sales
are made at a point in time and the revenue is recognised upon satisfaction of the performance obligations which Is typically upon dlspatch /

delivery.

Note 24.2 : The Company has a credit evaluation policy based on which the credit limits for the trade receivables are established, the Comipany
does not give a significant credit period resulting In no significant financing ecompenent. The normal Credit period is 30 days for trade

customers.
Note 24.3 : The company primarily operates within the geographical areas of India.

Note 24.4 : Reconiliatlon of revenue as per contract price and as recognised in statement of profit and loss

Fin lakhs
For the Year ended For the Year ended
Particulars March 31, 2026 March 31, 2025
Revenue as per Contarct Price 4,402,12
Discount and Incentives (109.96)
Revenue as per statement of profit and loss 4,292.16

Note 24.5: The disaggregation of the Company's revenue from contracts with customers Is as under:

in lakhs

For the Year ended

For the Year ended

Particulars March 31, 2026 March 31, 2025
Autoclaved Aerated Concrete (AAC) blocks 2,821.79 -
Construction chemicals 267.44 -
Ready mix goncrte (RMC} 1,142.70 -
Others 60.23
Revenue as per statement of profit and loss 4,292.16 -

Note 24.6: Refer note 46 for disclosure related to segment nformation of the company.

Z in lakhs

Note 25- Other income

For the Year ended
March 31, 2026

For the Year ended
March 31, 2025

Interest income (using the effective intersst rate method)

-Bank deposits 0.03 -
Miscellaneous income 0.63 .
' 0.66 -
Fin lakhs
. ' For the Year ended | For the Year ended
Note 26- Cost of materials consumed March 31, 2026 March 31, 2025
Inventory at the beginning of the year 91.78 -
Add: Purchases during the year 2,618.21 81.78
2,709.99 91.78
Less: Inventory at the end of the year 138.84 91.78

2,571.15

I
i
I
i
i
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Notes to the Financial Statements for the Year ended March 31, 2026

¥ in lakhs

Note 27- Changes in Inventories of finished goods and stock in trade

For the Year ended
March 31, 2026

For the Year ended
March 31, 2025

Finished goods

-Opening stock - -
-Closing stock 221.81 -
Stock-in-Trade
-Opening stock - -
-Closing stock 23.06 -
(Increase)/ de;rease of finished goods and stock in trade (244.87) n
% in lakhs
" _ For the Year ended For the Year ended
Note 28- Employee benefit expenses March 31, 2026 March 31, 2025
Salaries & Wages 763.23 -
Contribution to Provident Fund and Other Funds 17.28 -
Employees Welfare Expenses - 3.69 -
784.20 .

Note 28.1 ; Employees cost is inclusive of remuneration paid to directors and key management personnels {refer note 40}
Note 28.2 : Salaries and wages expenses of ¥89.70 lakhs (March 31, 2025 - 223.51 lakhs) related tc employees deployed in projects, has

been transferred to capita!l work-in-progress during the year. {refer note no - 2.2 (i)}

Finlakhs

Note 29- Finance costs (at effective interest rate})

For the Year ended
March 31, 2026

For the Year ended
March 31, 2025

Interest expense

-On loans (measured at amortised cost)

- On lease liabilities

-Others (Including interest on dealer's deposits)

Other borrowing costs

156.76

771.75
33.66 -
210 017
. 65.00 -
872.51 156.93

Note 29.1 : Interest of ¥147,55 lakhs { March 31, 2025- 2402.46 lakhs) has been capitalised during the year as pre- operafive expenses in
Capital work in progress. Interest rate of 8% p.a. (March 31, 2025; 8% p.a.) was used to determine the capitalisation amount in respect of
qualifying assets for the year ended March 31, 2026, Refer note 2.2 (ii). : "

Note 29'2 : Refer note 15 for applicable interast rate on borrawings.
: % in lakhs

For the Year ended For the Year ended

Note 30- Depreciation and amortisation expenses March 31, 2026 March 31, 2025

Depreciation on Property,plant and equipment _ T1,223.77 ¢ ’ -

Depreciation on Right-of-use- assets ' 169.50 ‘ -

Amortisation of Intangible Assets 0.01 -
1,393.28 -

Note 30.1 ; Depreciation on property, p!anf and equipments is net off capitalised depreciation of £1.52 lakhs {(March 31, 2025~ €2.57 lakhs} to
capital work In progress pertaining to pre-operative expensss. {refer note no - 2.2 (ii)}.
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Notes to the Financial Statements for the Year ended March 31, 2026

Zin lakhs
Note 31- Other expenses Fohif‘lg:z hyg'?,r;(;12c:ied F‘:’I\.I;I ;?:hvg‘? ,r;{lnzc:iea
Consumption of Stores & Spares 29.18 -
Consumption of Packing Materials 11.92 -
Repairs & Maintenance
- Building 0.70 -
- Plant & Machinery 1.04 -
- Others 7 1.86 -
Heavy vehicle / Equipment Running Expenses 23.73 -
Travelling and Conveyance 38.25 -
Insurance 8.06 -
Rent 9.90 -
Rates & Taxes 1.91 -
Conversion charges 9.31 -
Advertisement & Publicity 212.91 -
Sales Promotion Expenses 64.43 -
Loss on Sale of property, plant and equ'ipments' 327 -
Commission & [ncentives 0.83 -
Miscellaneous Expenses (refer note 31.1 and 32,2) 66.88 264
Total 484.16 2.64

Note 31.1: Miscellanaous expenses includes payment to Statutory Auditor 5 lakhs (March 31,2025: ¥2.50 [akhs.)
31.2: {i) Does not include any itern of expenditure with a value of more than 1% of Revenue from operations.
(il) Includes expanses towards loading & unloading, information technology, security, vehicle hire, and others.
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Notes to the Financial Statémehts for the Year enced March 31, 2026

Note: 32 - Tax expenses

#in lakhs

Particulars

For the Year ended
March 31, 2026

For the year ended
March 31, 2025

(a) Current fax
Current tax on profits for the year

Total current tax expense

(b) Deferred tax

(ésa.us)

(39.'50)

Deferred tax
Total deferred Income tax expense/({benefit {666.05) {39.50)
{e ) Tax in respect of earlier years : - {0.03)
Tax expenses (666.05) (30.53)
32.1- Reconciliation of tax experise and the accounting profit mulfiplied by corporate tax rate: Z in lakhs
' ' For the Year ended |  For the year anded
Particulars March 31, 2026 March 31, 2025 .
Profii before tax (2,644.89) {159.57)
Tax at the Corporate tax rate of 25.17% (March 31, 2025 - 25.17%) {665.72) {40.16)
Others {0,33) 0.63
Tax expenses {666.05) (39.53)

Note 32.2 ; The corporate tax rate used for the financial year 2025-28 and 2024-25 for above reconciliation is 25.17% {22%+ surcharge @10% + education

cess @4% ) payable on taxable profits under section 115 BAA of the Income Tax Act, 1961,

Note: 33 - Components of other c'omprehenslve income

¥ in lakhs

Particulars

For the Year anded
March 31, 2026

For the year ended
March 31, 2025

Items that will not be reclassified to Statement of Profit and Loss

~Remeasurement of defined benefit plans 1.67 -
-Income tax on above (0.43)] -
1.24 -

Note: 34 - Earnings per share % in lakhs unless othex_'wlse stated

For the Year ended

For the year ended

Particulars - March 31, 2026 March 31, 2025 |

(i) Profit attributable to equity holders of the company used In calculating basic and diluted earning per - (1,978.84) {120.04)

(Il Weighted average number of equity shares used as the danominator in calculating basic samings per

share (in no.) ) 1,50,000 51,6844

(iii) Weighted average number of equily shares used as the denominator in calculating diluted earnings per

share (in no.) 1,50,000 51,644

(iv} Earning pershare{in¥ ) .
Face value of equity shares 10.00 10.00
Basic {1,319.23) {232.44)
Diluted {1,319.23) (232.44)
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Notes to the Financial Statements for the Year ended March 31, 2026 R i :

Note : 35 - Employeas beneflt obligations
(a) Post-employmant obigations
i) Gratuity

Every employea who has complated five ysars or more of service Is entltled to gratulty on terms not less favourable thén the provisions of the Cede on Social Security,
2020. The present value of deflned cbligation and related current cost are measured using the Projected Unit Credit Method with actuarlal valuation being carried out

at Balance Shest date, The scheme is funded with the Insurance company during the year,
(i) The amounts recognised in the Balance sheet and the movements In the net definad beneflt obligation and plan assets are as follows:

¥ In lakhs
Present value ;
Particulars of obligation
As at April 1, 2024 - :
Current service cost 3.19 i
Past service cost -
Intersst expense - i
Total amount recognised in CWIP 3.19
Remeasurements:
Actuarial {(gain)/less from changs in flnancial assumptlons -
Actuarial {gain)loss from unaxpeacted exparience -
Total amount recognised in other cemprehensive Income -
Benefit paid
As at March 31, 2025 3.19
€ in- lakhs
. Present value Falr value of plan
Particulars of obligation assets p Net amount
As at April 1, 2025 3.19 - 319
Current service cost - 539 5.39
Past Service Cost due to change in Labour Code (alse refar note 48) 0.72 0.72
Interest expense/income) 0.21 0.06 0,27
Total amount recognised in proflt or loss 6.32 0.0 6.38
Remeasurements:
Return on plan asssts, excluding amounts included in intarest expense/{income) .
Actuarial (gain)/loss from change in financial assumptions (0.73) (0.73)
Actuarial (gain)/loss from unexpected experience {0.85) {0.95)
Total amount recognised In other comprehensive income {1.68) “ (1.68)
Employer contributions/ premium pald (6.00) {6.00)
Beneflt paid - - “
As at March 31, 2026 7.84 (5.94) 1.90
Net ltability / {asset} recognised in the balance sheet Z in lakhs
As at As at
Particulars March 31, 2026 | _March 31, 2025
Present value of Defined benefit obligation - 7.84 3.19
Fair Valus of Plan Assets {5.54) -
Liabillty recognised in the Balance Sheet 1.80 3.19
Current liabllity - 0.01
Non-Currerit llability 1.90 3.18
(if) Significant estimates: actuarial assumptions
The significant actuarial assumptions were as follows:
Particulars As at Asat
March 31, 2026 March 31, 2025
Discount rate 7.43% 6.67%
Salary growth rate 7.00% 7.00%
Withdrawai rate 1%-8% 1%-8%
IALM (2012-14) Table | IALM (2012-14) Table
Mortality rate e N e
(iii) Sensitivity analysis
¥ in lakhs

The sensitivity of the defined bensfit obligatien to changes in the weighted principal assumptions is;

Increase/{Decrease) on defined henefit obligation

As at March 31, 2026

As at March 31, 2025

Particulars

1% rate increase 1% rate decrease 1% rate increase 1% rate decrease
Discount rate (0.20) 1.07 (0.37) 0.46
Salary growth rate 1.03 {0.88} 0.45 (0.37)
Withdrawal rale (0.25} 0.25 {0.12) 0.16

The above sensilivity analyss is based on a change in an assuription while helding all other assumptions constant. In practice, this is unlikely to oscur, and changes
in some of the assumptions may be correlated. When calculating the sensitivity of the defined benefit obligation fo significant actuarial assumptions the same method
(present value of the defined benefit obligation calsulated with the projected unit credit methed at the end of the reporting period) has been applied as when calculating

" the defined benefit liability recogniged in the balance sheet.

{iv) Risk exposure

Through its defined benefit plans the Company is exposad o a number of rigks, the most significant of which are detailed below:

Life expectancy:

The present value of the defined benefit plan liability is caloutated by reference to the best estimate of the mortality of plan participants both during and at the and of
the employment, An increase in the life expectancy of the plan participants will increase the plan liabllity.




Salary growth rlsk
The present value of the definad beneflit plan llability is calculated by reference to the future salaries of plan participants. An increase In the life expectancy of the plan
participants will increase the plan liability.

(v) Defined benefit liabllity and employer contributions

Expected contributions to post-employment benefits plans for the year ending March 31, 2027 are ¥5.63 lakhs ( March 31, 2026 - 23.42 lakhs )

The welghted average duration of the defined beneflt obligation fs 7.97 years (March 31, 2025: 8.87 ysars). The expected maturity analysls of undiscounted gratutty is
as follows:

¥in lakhs
Particulars Less than Between - Over5
a year 1- 5 years yaars

As at March 31, 2026 : 0.01 - 0.60 3.80

As at March 31, 2025 0.0 0,20 1.60

b} Defined Contribution Plan: :

In respeot of defined contribution plan with respect to provident fund contribution and pension fund centribution an amount of 16,23 lakhs (March 21, 2025: $10.00
lakhs} has been recognlsed as expenses in the statement of profit and loss during the year. However, in previbus year, same has been transferred to Cﬂplta| Work-in-
progress as employeas were deployed in projects.
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Note : 36 - Capital management

Risk management

The primary abjective of capital managemert is to ensure the maintenance of haalthy caplfal ratlo In order to support its business and maximise stzkeholders value, The company
manages its capital structure according to changing sconomic conditions. No changes were made in the objactives, pollcies or processes during the year ended March. 31, 2026 as
comparad fo previous year. There have been no breashes of financlat covenants of any interest bearing loans and borrewings for the reported year. The company monitors capltal
structure on the basls of debf to equity ratio. For the purpose of company's capftal management, equlty Includes pald up equity share capltal and other squity, and debt comprises long-
term and short-term borrowings including current maturities of lang term borrowings. Although the Company has a negative nat worth, primarily dus to losses Incurred during its first year
of operations, the company is expecting positive cashfiows from oparations In the coming years. Furthar, the company has received support letter from It holding company for providing all
the financial support tli the time operatlons are stabilised and company. starie generating peslive operational cashflows. Accordingly, the going concermn assumption used in the
preparation of these financial statements is consfdared appropriats, and the financlal statemants have been praparad on & gaing concemn basis, The followlng table summarizes debt and

equity of the company.

Zin Iakhs
. : As at As at
Particul :
rHeutars . - | March 31,2026 | March 31, 2025

Non-eurrent borrowings 12,010.00 10,4.11.80
Current borrowings §03.65 -
Less: Cash and cash equivalent 106.08 69.62
Net debt 12,B07.57 10,342.18
Total equity (2,111.09) (168.49)
Tetal Capital including net debt 10,696.48 10,173.69
Gearing ratio {6.07) {61.38)

To malntain or adjust the capital structura, the Company review the fund management at regular Intervals and take necessary actions to maintain the requlsite capltal structure.

Note : 37 « Financial Instruments by category Z in lakhs
As at March 31, 2026 As at March 31, 2025
Partlcul : i
arteu a_rs ) Am:;tsltsed Carrying amount Amortised cost Carrying Amount
Financial assets ' '
{l) Trade receivables ‘ . 550,19 550.19 - “
(i) Cash and cash equivalent . 106.08 106,08 . 69.62 69.62
(lil) Balance with banks { Other than (i1} above} 1.00 1.00 - -
(iv} Other financtal assets 103.03 103.03 : 957,68 957.68
760.30 760.30 1,027.30 1,027.30
Financial liabilities
(i) Borrowing 12,918.65 12,913.65 - 10,411.80 10,411.80
(i) Lease Liabilitles S 813.85 813.85 ] - -
" (it} Trade payable : 1,549.88 1549.88 167.04 167.04
(iv} Other financia! llablfities 505.16 605.16 1,418.12 1,418.12
: 15,882.54 . 15,882.64 11,297.96 11,997.98

(i) Fair value hierarchy
The Campany uses the followlng hierarchy for daterminng and/or disclosing the fair value of financial instruments by valuation technlques
Level 1: This level includes those financlal Instruments which are measured by reference to quoted prices {unadjusted) In active markets for identical asssts or liabilities.
Level 2: The fair value of financial instruments that are not traded In an active market Is detgrmined using valuation teshnlques which maximlse the use of observable market data and
rely as little as posslble on entity-specific estimates. if all significant inputs required to falr value an instrument are observable, the Instrument fs included In level 2,
Level 3: If one or more of the signiflcant inputs s not based on observabls market data, the Instrument is Included tn level 3,
(il} Valuation technlique used to determine Fair value :
The fair values of the financial assets and llabilities are included at the amountt that weuld be recelved to sell an asset or paid to transfer a IiabHEty In an ordertly transaction between
market pariicipants at the measuremsnt date, .
The following methods and assumptions were used to estmate the falr values:
(a) The falr value of trade racelvable, cash and cash equivatents, ather financial assets, trade payable and surrent financial liabillties approximate their carrfying amount Iargeiy due to

the shori-term nature of these nstruments. The management censlders that the carrying amounts of financial assets and financlal llabilties recognised at nominal costfamortised cost
- in the financial staterments approximate thelr fairvalues. In respect of non current borrowings, falr value is determined by using discount rates that reflect the present borrowing rate of

the company .

{1} Falr value of financial assets and liabilities measured at amortised eost ' ¥ In lakhs
Particulars . As at March 31,2028 . . As at March 31, 2025

- Carrying amount Falrvalue | Carrying amount Falr value
Financial assets - ’
(i} Trade racelvables 55019 550,19 - -
iy Cash'and cash equivalent : 106,08 106,08 69.62 69,62
(iii) Balancee with banks { Other than (Il) above} 1.00 1.00 - -
(v} Cther financial assets 103.03 103.03 957.68 957.68
Total financial assets 76030 760.30 1,027.30 .1,027.30
Financlal liakllitles S f .
(i} Borrowing 12,913.85 12,213.65 10,411.80 | - 10,411.80
(11} Laase Liabilittas 813.85 813,85 Lo . -
() Trade payable 1,549.88 1,648 88 167.04 167.04 |
{iv) Other financial liabilitles 605.16 605.16 141912 1,419.12
Total financial liabilities . ] 15,882 .54 15,882.54 11,897.96 11,897.96

{iv) Signlflcant estimates
The: fair value of financlal (nstruments that are not traded in an active market is determined using valuation techriques. The Company uses its Judgement to select a variety of methods )

and make assumptions that are mainly based on market candltions existing at the end of each reporting period. As on reporting date, there are no financial assets/ labllifles which are
required to bs valued using such valuation tehniques.
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Notes to the Financlal Statements for the year ended March 31, 2026

Note : 38 - Financial risk management

The Company's astiviies are exposed to a variety of financial risks: credit risk, liquidity risk and market risk (i.e. forsign currency risk and Interest rate
risk. This note explains tha sources of risk which the entity is exposed to and how the entity manages the risk,

(A) Credit risk

Credit risk is the risk that counterparty will riot meet its obligations under a financial instrument or customer centract, leading to a financial loss. The
Company is exposad to credit risk frem lts operating aclivitlies (primarily trade recewables) and from its financing activities including deposits placed with
banks and financial institutions and other financlal instruments.

1y Trade racelvahles

Customer credit risk s managed as per the. Company's established policies, procedures and' definad controls relating to customar credit risk managsment,
Trade receivablas are non-interest bearlng and are generally carrying 30 days credit terms.Outstanding custemer recsivables are regularly menitored. No
single customer accounted for 10% or mere of the Company's net sales. Therefore, the Company does not expect any material risk on account of nan-
performance by any of its counterparties.

For expected credit loss ag at each reporting date, the Cempany assesses the risk profile of frade recsivables and categorises risk profile viz. trade

receivables for which credit risk has not been significanily increased from inltial recognition, trade recelvables for which credit risk has incrsased significantly.

but are not credit impalred and for trade recelvables for which credit risk has increased significantly and are credit impaired.

The Company has adepted simplified approach meds! to compute credlt loss allowance based on a provision matrix. The provislen matsix Is prepared based
on historically observed defauit rates over the expested life of trade receivables and Is adjusted for forward-looking estimates. Al each reporting dats, the
historically chserved default rates and changes In the forward-looking estimates are updated. Accordingly, loss allowances on trade receivables are
measured using provision matrix at an amount egual to lifs time expected losses i.e. expected cash shorfall.

if) Fmanclal instruments and deposits
Cradit risk pertaining to balances with banks and financial institutions is managed by the Cornpanys treasury department in acecordance with it's policy.
Credit risk arlsing from cash and cash equivalents Ts fimited . Nene of the financial Instruments of the Company result in material concentraticn of credit

risles.
The Company’s maximum exposurs Lo cradit risk for the components of the Balance Sheet as at March 31, 2026 and March 31, 2025 is the carrying

amounts as Hlustrated in Note 37.

{B) Liguidity risk
Llquidity risk-is the risk that an entity will encounter difficulty In meeting obﬁgatlons associatad with financial liabllities that are setiled by delivering cash or

another financlal asset.

Prudent Tiquidity risk management implles maintalning sufficlent cash and markstable securities and the avallability of funding through an adequate amount
of commitied credit facllities fo meet cbligations when due. Due to the nature of the underlylng business, the Company maintains sufficient cash avallakﬂe fo

mest its obligation.

As al 31 March 2026, the Company's current liabiiities exceeded its.current assets. However, based on the agelng profile and expected realisation of
financial assefs, scheduled setflement of financla! llabilties, anficipated future cash flows, avallable support from helding company, the marnagament
befieves that the Company will be able to meet ils financial obligations as and when‘they fall due within a pericd of ons year from the balance sheef date.

Managsment mon'tors rolling forecasts of the Comipany’s liquidity position and cash and cash eguivalents on the basfs of expected cash flows. The
management also considers the cash flows projection and leve! of liquid assets necessary to meet these on a regular basls. Allhough company does not
have sanctioned worklng capital limits, .

Although company doesnot have sanctioned working capital limits, the company has recelved financial support from its holding and jts fellow subsidiary
company for the establishment of the AAC Project and its operations. (Refer note no 36)

‘Maturities of financial liabilities
The tables below analyse the Company s financla! laslities inte relavant maturity groupings based on thelr contractual maturities for all financial [|ab|l|t|es
The amounts disclosed In the table are the contractual undiscounted cash flows. Balances due within 12 months egual thelr carrying balences as the impact

of discounting s not significant.

? in lakhs
Contractual maturities of financlal liakilities - . :

March 31, 2026 Less than 1 year Between 1to 5years | More than 5 years Total
Borrowing 903.65 12,010.00 B 12,913.66
Trade payables 1,548.88 - - 1,549.88
Lease [labilities 359.70 530.085 " 889.75
Other payablas 505.16 - - 605.16
Total financial liabillfies 3,418.39 12,540.05 . 15,958.44

¥in lakhs
Contractual maturities of financial Iiabllltles -

Narch 31, 2025 Less than 1 year Between 1 to 5 years | More than 5 years Total
Borrowing - 10,411.80 - 10,411.80
Trade payables 167.04 167.04
Qther payables 1,419.12 - - 1,419,12
Total financial liabilities 1,586.16 10,411.80 - 11,997.26

{a) Other financial kakilities includes deposils received from customers amounting o ¥15,07 lakhs (March 31,2025 - Nil). These deposits do net have a
contractual re-payment term but are repayable on demand. Since, the Company does net-have an. unconditional right to defer the payment beyond 12
menths from reporting date, these deposits have been classified under current financlal liabilittes. For Including these amounts In the above menticned
maturity analysis, the Company has assumed that these deposits including interest theraon, wiil be repayable at the end of the next reporting period. The
actual maturity pericd for the deposit ameunt and the Interest thereon can differ based on the date on which these deposits are settled to the customers.
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(C) Market risk

(i) Foreign currency risk

The risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foraign exchange rates.

The Company has no exposure to the risk of changes in foreign exchange rates as there are no forsign currency denominated balances of financial
assets/liabilities lying in the books of accounts as on March 31, 2026 and March 31, 2025,

(i} Interest rate risk . . :
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changss in market interest rates. The

Company’s exposure to the risk of changes in market interost rates relates primarily to the Company's debt obligations with floating intérest rates.

{a) Interest rate risk exposure on financial liabilities

The exposure of the Company's financial llabilities to interest rate risk is as follows: & in lakhs
' ’ As at As at
Particulars March 31, 2026 | March 31, 2025
Variahle rate borrowings 12,213.65 10,411.80
Total borrowinigs 12,913.85 10,411.80
{b) Sensitivity
Profit or lass is sensitive to higher/lower interest expense from borrowings as a result of chariges In interest rates as below:
T in lakhs
Impact on profit before tax
. For the year tor the year
Particulars ended March 31, | ended March 31,
) 2026 2025
Interest expense rates — increase by 50 basis points* {64.57) (52.08)
Interest expense rates — decrease by 50 basis points* 64.57 52.06 |.

; * Interest rate sensitivity has been calculatad assuming tha borrowing outstanding at the reporting. date have been outs anding for the entire period

Note : 38 - Contingent liability & Capital commitments

1) Contingent Liability )
" The management has done proper assessment for contingent liability at the balance sheet date and based on their assessment there is no contingent liability

as on reporting date.

ii) Capital Commitments ¥ in lakhs
X . - As at March 31, | As at March 31,
8I. No Particulars _ . 20286 2025
Estimated amount of contracts remaining to be executed on capital account and not provided Tor fnet of
1 advances) . 95.93 303.72
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Nota 1 40 - Related party d'sclosuros

A} List of related parties }

I, Names of the Related Party

Natura of relaticnship

Star Cement Limited {SOL)

Star Cemeht Meghalaya Limlted (SCML)

Star Gentury Global Cemant Piivate Limited (SCGCPL)
Slar Cement North East Limllad (SCNEL)

RiPnar Cement Privata Limited (RPCPL)

Kopill Cement (1) Private Limited (KGIPL) .

Hotding Company

Fellow- Subsidlary Compeny

Fallow- Subsldiaiy Company

Fellow- Subsidiary Company

Fallow- Subsidlary company {w.e.f June 05, 2024)

Follow- Subsldlary company (w.s.f Ssplember 17, 2024)

Others_related partiss

Personnel of parent company!

| by Key Tal P

| or alosa famliy membar of ey Managerlal

II. Entlties controlledijointly controlied or slgnificantly infl

Century Infra Linsitad (CIL)

Shyam Sel & Power Limfted (SSPL}

Entiles controlledifolntly controlled or sighificantly Influencet! by Key \
Managsrial Personnel ar close familly member of Key Managsrlal Personnsl of
parent company.

lil. Key Management Peraonng!

M. Keshav Rhejanka
Mrs, Nikltz Bansal
Mr. Tushar Bhajanka
Mr. Sahil Pachori

Mr. Tabrez Haroon

Diractor

Diragtar

Dlrector

Dlractor fw.eif, March 24, 2026)
Cum'EanESacnemry [w.5.F November 11, 2024)

Nature of Transactlons

Holding company Fellow Subsidlary company

B) Datalls of t leng k the G and related parties ! ¥ in[akhs
Entitlas controllediolntly
contralled ar sfghificantly

influenced by key gerlal | Key M Pargannal and

peraocnnel or closa family
metnber of key managerial
personnel of parent company

their close family membars

For the year For the year For the year
endet] March 31,| ended March 31, | ended March 31,
2026 2025 2026

For the year ended
March 31, 2025

ended Marsh | ended March 31,

For the year For the year

31, 2020 2025

For the year For the year
ended March | snded March 31,
31,2028 - 2025

1, Purchage transactions
scl

SONEL

SCML

CIL

S8PL

2, Sale transactions

8cL

SCNEL

SCML

3, Services received
SCL

SCML

4. 8ale of land

SONEL

5. Purchase of land
SCNEL

&, Loan rapaid
8CGL

SCML

.G Isalenon
SCL

8. Loan taken
SGL

SCML

0. Interest expanses
8CL

SCML

10. Remuneration
Mr. Tabrez Hargon

200,68 276.08
- 845,32 66,97
048 .

01,76 "
125 86 -
0.21 -

ae.nd4 - .
. 13:37 -

2,028.33
- 453,67

1,808.1
T.726.01 207.60

65.00 65.00

440,00 -

* 3,702.70 8,462.40

82,79 35.03
591.24 624,20

- 512,00
" 23552

424 1.68

T It lakhs

)} Balanoo qutstandlng as at oach reporting dato:

Nature of Balanzes

Holdlng Company Fallow Subsfidiary

Entitles contralledijelntly
sontralled or significantly
Infl d by key Tal

Key Mar t Persennel and

personnel or alose family
mambor of key managerlal
personne|

thelr ¢lose famlly members

As at March 31,| AsatMarsh 31,| As at March 31,| As at March 31,
2026 2025 2028 2025

As af March
31, 2028 2025

As at March 31, | Ae at March 21,| As at March 31,

2028 2025

1. Trade and ather payables
SCL

ECML

SCNEL

GiL

2, Trade and other receivable
SCNEL

‘3. Financfal guarantees received
8CL

4, Loans takdn

SCL

SCML

5. Interost payahle

8CL

SCML

8. Romuneratlon payable
Mr, Tabiaz Hajoon

a12.02 44431 -
116.73 -
541,56 -

- 247 .80
B5,600.00 6,500.00

440.00 -

6,145.58 10,169.80

2951 -
28712 433.09

0.35 -

D) Key p | pensation

€in takhs

Particulars

For the year For the year
ended March | endsd March 31,
31, 2028 2025

Short-tem empleyee benefits
Post-employment benefits
Long-term amp\mya- bensfils

424 168

424 1,82

Total

E) Terms and Gondltlons of transections with ralated partiea:

() The sales and purchases transaction with refated parties (Including transactions related ta property, plant and equipment) ara made in the normal coutrse of buslness and on lerms equivalent to those that prevall b arm's lenglh
transactions. Outstanding balances al the year-end are unsecired and interest free and settfement oceurs in cash.

(i) Refer note 16 for details { viz payment torms and rate of [terest) of inter corporate borowings.
{iit} For the year ended March 31, 2026, the Company has not recorded any impairment of receivables relating fo amounts owed by related parlies. This aseessment i3 undsrtaken each financial ysar through examinlng the

finanslal posillon of the related party and the markst In which Lhe refaled parly operalgs.

Hote: 41 « Dlsel of Cary Soclal Resg ibility

Tie Company is not required to spent any amount as corporate social responalbillly expenses as per section 135 of the Companfes Act,2013,
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Note: 42 - Financlal ratios
Ns; Ratio Numerator Denomlinator FY 2025-26 FY 2024-25 % Variance #
1 |Current ratio {In imes) * - Current assets Current llabliitles 0.70 1.40 -50.33%
. o » Total debf (long term + | Equity (share capital +
2 |Debt- equity ratte (in fimes} short term borrowing) other sauty) (8.12) {81.79) -90.10%
P ' o w  |Earnings avallable for . "
3 |Debt-service coverage ratio (in times) debtsarvice Debt service 022 0.00 5109.26%
o Average shareholders P
4 [Return on egulty ratio (%) Net profit/{loss) oqulty -173.61% -85.29% 82.19%
§ |Inventory tumaver ralo (In times) Sales Inventary 1510 - 100.00%
B |Trade receivables tumover ratio (in times} |Sales Trade receivable 15.60 - 100.00%
7 |Trade payables turnover ratio {in imes) Purchase Trade payable 3.19 0.55 480.68%
8 |Net capltal turnover ratlo (In fimes) Sales Warking capital= aurrent (4.08) - -100.00%
' assets- cutrent liabilities ' '
9 i Met profit ratio (%) Net profitffioss) Sales -46,10% - ~100.00%
. Earning befors interest - ' :
) . . 0, o 0, 0,
10 |Return on oap|t§I smploysd (%) and i (EBIT) Gapital employed 17.90% 0.03% 70485.55%
“i1 | Retumn on lnvestment (%) Gainf{loss) on investment [ Average investment - NA NA -

(a) Average Inventory -; (opening inventory+closing inventory)/2
(b Average trate receivable - (opening trade recelvable+closing trade recefvable)/2
{c) Average trade payable -: (opening frade payable+closing frade payable)/2

{d) Capital employed - (Equity (incl. other equity-intangible gsseats) + current borrowing + non-current borrowing
(e) Average sharehaiders equity-: {opening equily (Incl. ofher equily) +closing equity (Incl. other equity J¥2

(f) Average Investment -: {(ppening Investment, + closing Investmenty2
(@) Debtservice - Interest payments + lease paymerits + principal repayments

Explanation for variances exceeding 25% :

* Gurrent Liabil ity has Increased due to increase in trade and other payable malnly dus to commencemant of operations..

# Company has commenced s commercial production In current year. The project Investments are majorly funded by long term debfs. Also, the company I currently
having a negative net worth dus to losses incurred during Its first year of operations malnly due to higher fixed costs.

** Mainly due to Tncrease In borrowings from Inter-cbmparties

Note: 43 - Other statutory Informatlon
I} The Company do not have any Behami property, where any proceeding has been Inltiated or pending agalnst the Company for halding any Benami property.

iy
i)

Iv

vl

vii)

]

%)

The Company have hot traded or invested in Crypto currency or Virfual Cerenoy during the financtal year.

The Gompany has hot advanced or loaned or Invested funds to any other person or entity, including forefgn entities (lntsrmedlar‘ies) with the understancllng that the

Intermediary shall;

{2} directly or indirectly fend or invest In other persons or entities identified in‘any manner whatsoever by or on behalf of the Company (Ulﬂmate Beneilciaries); or

{b) provide any guarantes, security cr the like to or on behalf of the Uimate Beneficlarles.
The Gompany has not received any fund from any pérson or ennty Including forsign entifies (Funding Parly) with the understanding {whethsr recorded In writing or

otherwise) that the Sompany shall ;

(a) directly or Indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries); or

{b) provide any guarantse, security or the ke on behalf of the uilimate beneflciaries.

The Company has not entered Into any such fransaction which s not recorded in the: books of accounts that has been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any cther relevant provisions of the Income Tax Act, 1961).

There Is no kransactions or balances with slruck off companies under section 248 of the Companies Act,2013;

There are no charges for which charge satisfaction/creation forms are pending to be filled with Registrar of Companies.

The Company has complied with the number of layers prescribed under the Companies Act, 2013,
The Borrowing obtained by the company from banks have bean applied for the purposes far which such loans wers taken,
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Nota: 44 - Lenses
) The Campany hes entered inte agreamehls for kaking of Planl and maohinery end Vehiales on lease and lissnce basls. The Iaasa lorm | for & parlod of 2 years, on fiked rentel

basis with esoatalion clauses In the lease agrasments.
b} The Gornpany alao has certaln leases of bulidings with tease terms of 12 montns or lese. The Company epplies the 'shart-term Jaase' recognition exemptlans for thess leases.

o) Lease llabilities are recognised ot wetphled! average nsremental borrawing rata ranging from 7.07% - 7.28% g.a (March 31, 2095: nl), Set out helow are the carrying smaunts
of lease labllities lasluded undar financlal tablitles and itz movemari duing the year,

¥ In akhs
Particulors Asal al
Marah 31, 2626 March 34,2025
Opaning balaned . -
Additlona -
Dalstions .

Add: Interest recognised during the year

Less: Paymsnits mads
Closing balanca
Non-cureant laasa linbility

Gurranit leass lability

d} Amounk rogsgnizad In Profit or Loss Zin lakhe
H_L—— A at Asat

Partioulars Mareh 21, 2026)  March 31, 2025
|Interosl ewpenca on loncs fabltios 30,68 -
Depreclalfon skpense of righl-of-uss asasts 169,50 N
{Pecfit}{ ioss on termination of lease contrants - N

a) Future paymaont of lzase llabllities on an untlissounted besls
As par the raquirsment of Ind AS-107, maturlly enalysle of lease liablliies have he«n shown Under maturlly analysis for financial labilties under Liguidity risk {refor
Nota 3B(B)}. The below table provides detells regarding the contraotual maturias of jesse liabiitiss on undlacounted basts;

¥ in lakhs
As ot

Partioulars Maroh 34, 2025
Lese lhan one year -
Ons totwo years -
Two to five years .
Mors than five yeers - N
Total undiscounted Lease Liabillties 82076

The Corpany does not face & algnificant [iquidity rlsk with regard to its lease llablitles ae the current aazets ers sulficlant lo maat the obligation relatod o lease hamllhss ag and
wiren thay fall dus,

Note ¢ 46 - Gompliance undat snotion 22 of Micro, Small and Medium Enterprisss Devalopmant Act, 2008 .
Based on the Information/documents avallable with the Dompany, Infermation a8 per s requlremant of Ssction 22 of Tha Miere, Small and Medlum Enlarptises Dsvelopment Act,
2008 are as undsr:

T Inlakhs
A3 at March

Parilenlars As at March 31, 2026) 31, 2036

{i} Principal ameunt remalning Unpald to any supplier at the end of the accounting year (nsiuding retention money agalnst perfarmance)

4P0.96} £.88)
(i} Intereat dus on above 1.80] 0.64]
Total of (i & {1 492,68 1053
{i} Amaunt of Intarest pald by the Compariy to the suppllers In lrms of Sestion 16 of te Act, E -
235.04] 1.0

(R Amount pald to the suppllers bayond the respeciive appeinted dets,

[l Arount of Interest due snd payeble for the garlod of delay In paymants (which heve been pald but beyond the due dats durinp ths year)
but withaut adding tha Interest specifisd under the Act,

{w) Ameurit of interast accrued and remaining unpald al the end of acacunting year. 1,004

{v} Amotnt of further Interest remalnliy due and payable even In the suaceesling years, untll such date when W Interast duss as Rbove are |

Above Informallon hes been determined {o (ha extent such partles Have baen identified on the basis Intimetion recelved from the suppliers regarding thelr status under tha Micro,
Small and Medlum Enterprless Davalopment Ack, 2006

Nole: 46 - Segient Information
(¥ Tha princlpal busineas of the Cempany |s of manufanturing and sale of AAC Hlack, Construotion Cherivals and allled products, m‘lachua\y oallad ag "Cament related produats”,
The Chist Operating Decision Maker (SODM] of the company avaluates the sompany's performancs and afiocales feseurons based on endlysls of the vasious parformance
Indisators of the company as a sihgle unlt Ineluding s Ready Mix Cenerete divislon and consiruckion ohemical division. GODM Fava cancludad [at thero Is only oha spetading
repoitabla segment ag defined by IND AS 108 "Opesating Segments', i&, Gernenl Related Preduats. Further the Company |s awholy awasd subsidlary of the Star Cement
Limited (8GL) whose principal buslness Is also manufacturlng and sele of Cement end Cement telgted products. The CODK of ihe SCI. hava elbe sonsitded that thera s enly one
opereting repartable segment as defined by IND AS 108 “Gpevaling Segmenta’, Ls. Cement and Cement Relafad Producls at greup feval,

Thiera are o such tustomers which dontributs 10 parcent or mars of the company's Lolal revanua during the currant and previous year,

[N Geographical Informatfon
The revenus of the Gompany has besn genersied by way of damestic and export sales,

¢ In lakhs
Geographlcal Locaton FOF g Ry
ended Merch 31,
2026 For tha yaoar snded-iarch 31, 2025
Indfa { Colnlry &f Demiciley 4,298 32 - B
Dutelde Indla - -
Totel 4,298.32 .

All the aan-current assete (Property, plant and etuipment, apltal worl-in-pregress, intanglble assals, righl of use aseets and other nan-current assets) of the Compary are Wit
Inctia,

Nota: 47- GCommancemoit of Ausinass oparatians

Trie Gompahy has sommenced production of Autoslaved Asrated Concrsts Biook [AAG Rlsok}with 2n nstatlad eapacity of 2,40 lakhs cuble mater p.a. and Gonstrugtion shemicals
with &n Installed capacily of 1,20 lakhs tonns p.a, localed al Guwahatl, Assam, on dune 02, 2026, The company is ellgible for subsidies and Incentlves in the farm of GST
relmbursemants and ather noentives uader Wtar Poorva Transformative Industrislieation Scheme 2024 {Unnati Schema) end The Industre] and investmsnt Pefley of Assam, 2010
(IPA), Furthar, the.Company hes alee summenoed Its Ready Mix Conorete (RMC) division duiing the year,

Note: 48- Excaptional lfems
The Government of India nolifled the four Labour Codes (the 'New Labour Cades'} effective Movember 21, 2025, Purauant to suah natifioation and subseguent FAC's and
¢larlfigation lssued by Minlstry of Labour and further axamination of ks smplayae's salary strusiure, ths company has racagnizad an sxpense of 72,50 lakhs and disclosed the
sama as en Exceptional ltlems during the current year. The Company has aansrtained its astimated additional obligalisns under the New Latour Codes baesd on beat éslimalss.
conelderifiy the information avallabls at tha batanca shaat dats, The nnmpany continuas L manlter further notifleations end clazifisations refating the Labour sodas and will acoount
far tha impact, If any aecordingly,

Nato: 48 ~ Audlt Trall

The Company has bean using varlaus accounting sofiwara for maltatnlag Its books. of account which has a featurs of recording aud\l trell (edlt log} Faclily and tha sama has
oporated thraughout the year for all relevant traneactiona axeeplLAudiL trall feature (s nat enabled at datebase feval, Fuither, no Instance of sudit frail fsalura being tampared with
was hotod in reapect of the essounting sofiware were the audit bail has been ehebled.

Additionaliy, the auclt trall of rglevant prior years has been prasarvad by the aompany as por the statulory recuiremant for record retention o the axtent It was enatiled and
racorded fn thoss respeolive years.

Nota: 50
Thees flnanclal slatements hm‘been approved by the Board of Directors of the Company on May 22, 2028 for isaus Lo the sharehalders of ihe Company for the adoption.

For and on behalf of Board of Dlractora of
Star Smart Bullding Solutions Limited
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